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The Political Economist. 
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THE INCOME TAX AND ITS OBJECTORS. 


Ws have all heard of “kicking down the ladder by which the 
height had been scaled,” of casting aside the instruments by which 
an end had been attained. But we have also been reminded by 
bitter experience that the ladder may be spurned before its busi- 
ness is accomplished, that the means may be dispensed with before 
the object is won. We have also had lessons in abundance which 
ought to have taught us that the best way of securing the vantage 
ground when once gained, is by a steady perseverance in the 
course which led to its possession. The fashion of the day is to 
rail against the Income Tax. Everywhere meetings are held to 
resolve against it. Of course it is an easy matter in a general way | 
to secure unanimity against a tax, the payment of which comes | 
home directly to the pockets of so many persons. Besides there 
is a “fashion” in things which is very “ catching.” There is a 
certain ‘‘ fashion” as tothe subjects discussed at particular times 
in Parliament :—there is clearly a rage for ‘‘ fashions "as to topics | 
discussed in the press :—and there is as undoubtedly a “ fashion” | 
which is peculiarly infectious of holding municipal meetings, some- | 
times for one purpose, sometimes for another. One town holdsa | 
meeting: the speeches and resolutions are duly reported :—ano- | 
.ther follows the example: athird, a fourth, and so on, are all 
equally affected by the Income Tax, and see no reason why they | 
should be behind their neighbours. So the thing spreads until | 
a stranger would be led to believe that all England had changed | 
their minds :—that they had discovered direct taxation to be a 
mi take, and wanted to go back to Customs duties and Excise 
duties. At a meeting held at Ghent a fortnight ago, to discuss | 
the policy of free trade or protection, one of the speakers urged | 
the new opposition in England tothe Income Tax, as a proof of a 
change of the national opinion in favour of protection,—and a 
return to a higher tariff. And no wonder. It was only the other 
day that the municipalities were meeting as generally upon ano- 
ther subject :—it was to do honour to the memory of Sir Robert 
Peel. lutions were passed :—nay more, money was largely 
subscribed ;—enduring monuments have been raised to the memory 
of the Statesman of the times. For what? He had accomplished 
much. Was it that he had reformed the Criminal Code? Was 
it that he had emancipated the Catholics? Was it that he had 
restored our monetary system in 1819? Was it, that rising from 
the people he had devoted his life to the public and achieved the 
post of First Minister? No. It was that he had been bold 
enough to im an Income and Property ‘Tax, and by its means 
to strike off the shackles from trade :—to reform our tariff; to re- 
peal all protection and reduce all excessive duties,—both of Cus- 
toms and Excise. It was, that the nation felt that he had con- 
ferred upon it a policy which had brought abundance and pros- 
perity to every portion of the community. If the national grati- 
tude so abounded then, how much more should it now, when after 
six more years of experience the blessings of his measures have 
become so much more — and apparent. eat 

The municipalities are not however unanimous :—and it is ex- 
actly where we should have d it that we find men intellie 





gent enough and bold enough to oppose the popular movement 


a 








The people of saan who have the best opportunity of witness- 
ing the result of "Sir Robert Peel's measures upon trade, have 
manfully protested against an agitation which they know must, if 
successful, play into the hands of the protectionists, and lead them 
back to high duties and restricted trade. They may have objec- 
tions to minor details of the tax, but to the tax itself they ad- 
here, as the key of the commercial and financial system under 
which the country has risen by such marvellous strides to its 
present condition. Belfast too, remarkable for its intelligence, its 
energy and astuteness, refuses to accept the popular bait. At 
Bristol the Mayor and the ex-Mayor, Mr Shaw, make an able re- 
sistance to what they deemed a fatal error,—the proposed abandon- 
ment of the Income Tax. They put the question upon its right 
footing. They referred, to the object for which it was imposed :— 
to what it has accomplished :—to the policy of which it is the only 
security. They admit it may have defects, but Mr Shaw, says: 

He knew full well, in his own experience; how many and how grave 
were the objections to it, but if they could find him a tax against which 
they could not object, and which in some instances was not unjust and 
unfair, then he would give up his point. Was not the tax remaining on 
tea unfair and unequal? and on sugar, coffee, and various articles of con- 
sumption on which the masses of the people paid lar:ely to the revenue of 
the country, whilst thousands of rich people escaped, comparatively speak- 
jng, from their share? He would be honest with them, and state that he 
was an advocate for the continuance of the property and income tax 
until a substitute was found in the shape of direct taxation. He was 
quite willing not only to aimit that there were many hardships connected 
with the tax, but he was disposed to join with them on every occasion in 
iiducing the Government to reconsider the proportions of the property 
and income tax. The Mayor had very properly alluded to the advantages 
which they bad gained under the present state of things, he had alluded 
also to the late Sir Robert Peel, and he (the speaker) felt that they could 
not mention the name of that great statesman, without expressing their 
sense of the vast benefits which his wise measure hai effected for the 
advantage of the community in all time: 


But the popular argument against the tax is that it “leads di- 
“rectly to immoral acts”:—that it “induces to fraud and de- 
“ ception”: that returns are false, and that there is in the law it- 
self at once an inducement to cheat and an excuse forit. ‘ Any 
“ stick is good enough with which to beat a dog”; — and it may be 
thought unreasonable to find fault with an argument in support 
of a resolution thatis to be supported. Nevertheless we may be 
permitted to make a few observations on these statements, for we 
believe that one not very slight recommendation to the Income Tax 
is that it is peculiarly free from these evils. ‘That every tax is 
less or more the subject of evasion and fraud, is a mere truism 
which no one doubts. That peculiar liability to evasion and fraud 
is so far an objection to a tax may be granted. But how stands 
the case as between the Income Tax and those duties for which 
it has been substituted ? Even now, after the temptation has been 
so much reduced, it costs us the better part of a million a year 
to keep up a Coast Guard, not to collect revenue, but to prevent 
smuggling. Talk of immorality. Will those who use this argu- 
ment read the evidence taken before committees of the House of 
Commons upon the tobacco and spirit duties :—upon the exclu- 
sion of French silks and high duties on tea? Will they consider 
what smuggling is upon a large scale, and even more upon a 
small scale? Will they consider the temptation offered by high 
excise duties ? But let us shortly consider the Income Tax in this 
light,—as a tax liable to evasion and fraud. The tax is divided 
into five schedules. Taking the entire amount at 16,000,000/ in 
the present year, itis apportioned among the different schedules 
nearly in about the following manner :— 


z 
Schedule A, Real Property .... 8,000,000 
By) BP sccacccses 1,000,000 
C, Publie Funds...... 2,000,000 
D, Trades & Professions 4 000,000 
E, Salaries .......- .. 1,000,000 
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Now let us examine these items in detail, and see how far the 
liability to fraud or evasion applies to them. In the first place we 
have schedule A, the landlords’ tax upon the rent of real property. 
This is paid by the tenants upon the actual rent, and the receipt 
for the tax is accepted by the landlord as money in part payment 
of the rent. ‘There is therefore no conceivable motive for evasion 
or fraud upon this portion of the tax, nor is there any means of 
avoiding it. Here, then, we begin with onc half of the tax pecu- 
liarly exempt from this taint. Next we have schedule B, which 
comprises the profits of farmers:—and these are computed, not 
upon any return, but according to a certain fixed portion of the 
rent. ere, again, there is no room for concealment or fraud. 
This disposes of another million without taint. Then we come to 
schedule C, which embraces the dividends on the public funds. 
Here, again, the tax is collected by the Bank, and there can be 
neither fraud nor evasion. Thus another two millions are free 
from the objection. Then take schedule E, which embraces pub- 
lic salaries. Here, again, the tax is stopped at the fountain, and is 
free from any possible evasion. The Paymaster retains it, and 
hands it over to the Inland Revenue. This disposes of another 
million : so that we have already accounted for twelve millions out 
of the sixteen, paid in a manner which relieves it more from the 

ssibility of evasion or fraud than any other tax whatever. We 
love yet to deal with Schedule D. Of the 4,000,000/ which it may 
contribute, it will not be too much to say that 1,000,000/ is paid 
by railways and other joint stock companies, which account 
direct to the Government, and deduct the tax from the dividend, 
So that at least we have only three millions left, or about 20 per 
cent. of the whole, which can be said in any way to be exposed to 
frauds or evasions in the manner complained of. Well, we wiil con- 
sider the arrangement so far as this portion of the tax is concerned. 
It is no doubt subject to evasion and fraud, but certainly not 
more so than the bulk of all other taxes. But when will any 
other tax be found of which it can be said that nearly eighty per 
cent. of the whole is collected under circumstances absolutely equal 
and fair to all the contributors and not liable either to fraud or 
evasion ? 

But again, even taking the evasions under Schedule D as they 
| are admitted to exist, they are much less mischievous than the 

frauds committed in respect toCustoms and Excise duties. No 

doubt every man who cheats the State, cheats his neighbour :— 

for if he does not pay his due share of taxation, it must be made 

up by others. ‘This objection applies to every evasion of a tax, 

whatever it may be. Kut with the Income Tax the evil rests 
}} there. Not so with Customs and Excise duties. A man who 
evades those taxes, not only cheats his neighbour in the sense al- 
ready stated :—but he imposes upon all honest rivals in business 
a direct loss by entering into competition with him upon terms 
which to them must be ruinous, The smuggler not only defrauds 
the State, but he destroys the fair trader. 

If men are determined to oppose a tax, it is not difficult to find 
arguments against it:—but it will never be upon such slight and 
unsustainable grounds as are generally urged that any one who 
values the Income Tax for what it has ac complished, for what it 
may still accomplish, and as the best security which can be ob- 
tained for the maintenance of free trade and the extension of its 
blessings, will consent to place it in jeopardy. 





THE NEAPOLITAN INTERVENTION. 
AN IMPORTANT DISTINCTION. 
Ir is always matter for regret when a good cause is damaged by 
injudicious advocacy, and when a sound and irrefragable argu- 
| ment is spoiled by the needless introduction of inadmissible propo- 
sitions, false statements, or faulty logic. Sometimes a defective 
grasp of the subject permits the ingress of admissions and 
omissions which lay the writer at the mercy of a prompt and 
skilful adversary. Som-times inadequate knowledge or careless 
thinking favour the use of illustrations and the reference to analo- 
gies which, being imperfect or inapplicable, weaken the argument 
they are brought up to strengthen. Sometimes too—oftener per- 
haps than all—a wrong animus, the eager bitterness of party 
spirit, a desire to strike, so zealous as to take little heed of the 
chivalry of the weapon or the fitness of the moment, induces the 
polemic to forego his character alike for fairness and for talent, and 
to use a plea, not because he thinks it just, but because he fancies 
it may be effective. 

Something of the annoyance which such mismanagement in- 
variably causes we felt on reading in the pages of a weekly con- 
temporary, always very able and usually very candid, the follow- 
ing at the close of an article on the “Naples Interven- 
tion,” as it is called—an article with the general purport of which 
it is — not toconcur, In our proceedings towards Naples, 
it is sai 

** We have violated every principle on which we have hitherto 
professed to act, and on which,as far as we could, we. have en- 
deavoured to compel others to act. When Russia interfered in 
Hungary, and lent h:r aid to one party in a domestic contest, al- 
though she had neighbourhood to plead, and the fear of successful 
revolution spreading to herown provinces, we protested, andrightly, 
against her intervention. Nay, we might have done more, but 
we have now justified that intervention by copying it. 
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{9 the gratification of our own political ies, we “have 
acted on the same principles on which Russia acted in 1849—only 
at the last moment we have stopped short of the execution of our 
purpose. With the United States Lord Palmerston dlustered, and 
ran away when his bluster failed ; and looking at the power and 
spirit of our antagonist, we must admit that, though not credit- 
able, the decision he ultimately adopted was intelligible. No 
similar considerations can have influenced him in dealing with 
Naples ; but the hope to catcha flocting popular applause‘led him into. 
a course the consequencesof which heseems only to have seen when 
he was on the point of incurring them.” 


If remarks so wanting in candour, in decorous tone, in genuine 
patriotism, and in a competent appreciation of the complicated diffi- 
culties of statesmanship, had appeared in almost any other organ, 
we should have passed them over as nothing beyond the habitual 
recklessness of political journalism ; nor, even appearing where 
they did, should we have noticed them now, were it not for the 
sake of pointing out a distinction between various cases of foreign 
intervention which we have not seen stated, but which should not 
have escaped so acute a writer as the one we have just quoted. 
We are not going to undertake the defence of our Neapolitan de- 
monstrations. As we could not without mischief have done more, 
it is perhaps to be regretted that we did anything atall. It is 
certainly to be regretted that we ever spoke of taking a step 
which it was afterwards considered desirable not to take. But 
to declare that Lord Palmerston’s motive in protesting against 
stupid barbarities that made half Europe sick, was simply the 
selfish and shallow one of catching a “ fleeting popular applause,” 
is to affirm that to which Lord Palmerston’s whole previous 
life, as well as the known facts of this special case, gives 
an emphatic denial. Lord Palmerston’s sympathies with 
freedom, decency, and justice have been manifested at all times 
and on all occasions, entirely irrespective of the popularity or the 
obloquy which they might win for him; and if at certain con- 
er pre like that of 1849, the expression of them was not as 

oud or as peremptory as we individually may have wished, we 
lay the blame of these shortcomings not on his infirm purpose or 
defective will, but on the coldness or the opposition of those 
semi or pseudo-liberals who on so many occasions have interfered 
to prevent England from speaking as be duty and her character 
required. In this particular instance, the initiative did not come 
from Lord Palmerston: it was given by Count Cavour at the 
Conferences of Paris with the express sanction if not by the 
oo encouragement of the Emperor of the French; and 

ord Clarendon was of course glad enough to join in the proposed 
remonstrance against follies and cruelties which endangered the 
tranquillity of Europe and disgraced the civilisation of the age. 
The difficulties of conducting and rendering effectual such 
remonstrance in concert with a Sovereign whose own house had 
too much glass about it to render throwing stones a wise pastime 
for him to indulge in—of concocting a plan for rebuking and 
menacing the King of Naples which should not recoil upon those 
who upheld the equally detestable rule of the Pope of Rome—of 
putting a pressure upon Ferdinand which should compel him to 
yield without at the same time applying a match to the explosive 
materials which all were anxious to pacify and soothe—these 
difficulties cannot have escaped the writer whose remarks we are 
commenting; and should have suggested to him that our position 
in the matter was one which rendered all consistent, decisive, and 
satisfactory action practically impossible, and almost forcibly 
confined our demonstration to a simple expression of disgust. 


We must pass over without animadversion the inaccurate ana- 
| logy drawn between the intervention of Russia in 1849 and our 
protest in 1856, as well as the unseemly misrepresentation of the 
issue of our differences with America,—for each would furnish 
matter for a whole article. But we are specially desirous to call 
attention to the distinction above referred to—a distinction which 
has a direct and precise application to the case before us. The 
principle of non-intervention in struggles between sovereigns and 
their subjects we subscribe to in its entirety, and with the most 
cordial allegiance. We adopt it as a whole: we repudiate its 
fragmentary, partial, occasional, and one-sided application. We 
would neither interfere ourselves, nor permit the interference of 
others. If we abstain from intervention for the right, but sanc- 
tion or connive at the intervention of others for the wrong, we 
are not embracing the principle—we are doing it violence and dis- 
honour. We distinctly admit and assert, however, that kings and 
peoples should be left to fight their own battles and settle their 
own quarrels. If aking can oppress his people—let him. If a 
people will submit to a > he a them. if they cannot conquer 
their freedom, they could not keep it if conquered for them: we 
will not interpose to confer it as a gift. atever nations or 
sovereigns ean do by their own strength—whatever they may sub- 
mit to from their own weakness—concerns us not:—neither we as 
freemen, nor others as autocrats, ought to interfere to prevent it. 
Bat the features of the case are altogether changed when the tyrant 
reigns by virtue of the foreign Powers who have placed, orreplaced, 
him where he is—when he tears and tramples ty 
pons lent or promised him by others—when his subjects could 
easily win their freedom from Aim and maintain it against his ut- 
most efforts, but are kept in servitude by force or by menace from 


With a view | without—when they are misgoverned, not because they could not 


means of wea- | 
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govern themselves and bind their monarch by the ties of constitu- 
tional restraint, but because ant alien and powerful neighbour steps 
in and maintains a wretched ptppet on the throne which of him- 
self he could not have defended for an hour. And this distinction 
of the reproach which we so often 
hear launched against us—viz., that we remonstrate against the 
tyrannies of the weak, but are shamefully silent over the equal or 
greater oppression of the strong. There is no shame in the matter : 
our difference of proceeding in the two cases is wholly warranted 
and just. The strong are oppressors in virtue of their own 
strength: the weak are oppressors only in virtue of our aid, or 
sanction, or connivance. If Austria tyrannised over Italy and 
Hun without any foreign help ; if the Czar of Russia tram- 

les on his Muscovites ; if the Government of France treads out 

iberal institutions and rules Frenchmen with a rod of iron—it is 
no affair of ours:—TZhey do it by their own might; and we 
are not charged with the moral police of the terraqueous 
globe. But it is otherwise with feeble and artificial poten- 
tates like Ferdinand of Naples:—we helped to place him 
on the throne he has disgraced and stained ; he is supported there 
by the common consent of all the Powers of Europe; his subjects 
are only withheld from curbing or deposing him by the fear and 
the menace of Austrian interference. But for foreign influences 
his career would long since have been ended. He has no root in 
himself: he reigns and sins purely by the permission of the various 
Sovereigns who were parties to the treaties of Vienna. If we had 
not carried his dynasty back to Naples; if France had not been 
a party to that unfortunate transaction; if Austria were not 
always ready to repeat the armed intervention of 1821; if all 
these States were not so anxious to avoid causes of quarrel and 
revolutionary explosions,—Ferdinand never would have been at 
Naples, or would not be there now. It is by our joint connivance 
that he sways his sceptre: it is therefore our joint right to see 
that he does not turn that sceptre into a tool of torture and an 
instrument of oppression ;—and it is our duty to exercise this right 
if we can, when we can, and as far as we can. The distinction 
then is obvious and just. We have no claim to interfere with the 
domestic oppressions of the STRONG, because they are in no sense 
our creatures—we did not give them their power, and we are not 
responsible for the use they make of it: we have a claim to pro- 
test against and prevent the despotic crimes and cruelties of the 
WEak, because we haye made them what they are. Who 
would dream of saying that Louis Napoleon had any concern with 
the tyrannies of the King of Prussia or the Czar? Who would 
not say that he is answerable for every crime which his occupa- 
tion of Rome enables Pio Nono to commit ? 





THE TRUTH ABOUT TICKET-OF-LEAVE MEN. 


Noruinxe is so difficult as to disabuse the public mind of an 
erroneous notion which has once gained possession, even where the 
error concerns a simple matter of fact, and where it is repeatedly 
and prominently rectified by contradictions issued on official 
authority. The disturbance that has been lately raised about 
“ ticket-of-leave” men, and which as yet shows no sign of sub- 
sidence, is a notable instance. It was an evil hour in which Col. 
Jebb invented the name and the thing: all his attempts to set the 
press and the people right about the matter seem to have been 
wholly unavailing. Nevertheless it is so exceedingly important to 
a clear comprehension and a satisfactory solution of the vital and 
urgent question of the disposal of our discharged criminals, that 
the real state of the case should be thoroughly instilled into the 
brains of the British nation, that we shali take advantage of 
another letter recently addressed by Col. Jebb to The Times, to 
explain in a very few simple sentences THE TRUTH ABOUT TICKET- 
OP-LEAVE MEN. 


1. In the first place then, the much abused law of 1853 (estab- 
lishing the licensing system, and substituting penal servitude for 
transportation) has nothing whatever to do with the convicts now 
at large with tickets-of-leave. Not a single convict sentenced under 
that Act has—or had when the outcry began—yet been released on 
license. The liberations so much cavilled at have been exclusively 
of criminals lying under sentence of transportation at the time 
when the refusal of Van Dieman’s Land and other colonies to 
receive any more rascals necessitated the abandonment of the 
system, the passing of the new law, and the disposal in some way 
or other of the old convicts. 

2. The liberation in this country of criminals condemned to 
transportation is no new practice, but a very old one. It was usual 
at. one time to release at home, and . before the expiration of their 
term, all invalid convicts, and ajl males sentenced to seven years’ 
transportation, who ag a rule were.confined in the hulks and never 
sent abroad at all. The only difference was that they were re- 
leased from a, far more contaminating class. of prisons, and were 
released unconditionally instead of with a license. Between 1843 
and 1847, 3,450 were thus liberated from the hulks, or an average 
of nearly a thousand a year. 

, 8. The number released on license since actual transportation 
i to Western Australia) was suddenly and forcibly aban- 
doned, has been'in 3} years (from Sept. 1853 to Dec. 1856) 6,730, 
ar about two. thousand a year. These have not, as is supposed, 
been liberated on the intercession of the governor, or because they 


wee 


had imposed upon the chaplain, but because it was considered that, 
having been accidentally deprived of the mitigation of removal te 
a colony, (for it was regarded as a mitigation), they had virtually 
undergone the whole intended amount and severity of their sentence. 

4. The number of convicts thus liberated on license bears a most 
insignificant ratio to the number of criminals annually liberated 
unconditionally from the various prisons of Great Britain. The 
proportion for the 3} years in question is about 6,730 to 90,000 ; 
and this latter number does not include those released after short 
terms of confinement on summary conviction. Indeed this state- 
ment falls far short of the truth; and blue books assure us that 
upwards of 75,000 malefactors are let out of prison every year, and 
as a rule betake themselves again to crime. 

The sum total of the whole matter, then, is that John Bull, who 
is so terrified and disgusted at the liberation with tickets-of-leave of 
2,000 offenders annually, has for a long course of years submitted, 
without clamour and without consciousness, to the liberation with- 
out any restriction whatever of 1,000 convicts from the hulks and 
75,000 from ordinary gaols. He has long been suffering under a 
wasting and terrible disease, and has only just found out that 
he is ailing—his attention and dread having been suddenly 
awakened by a slight variation in his symptoms. 





But having in justice to the authorities, stated these facts, partly 
on the faith of Col. Jebb’s official assertions, and partly on that of 
documentary evidence laid before the Parliamentary Committee 
which examined into the subject last session,—we cannot pass over 
Col. Jebb’s statistics without a word or two of severe animadver- 
sion. It is plain, both from his letter to T'he Times and from his 
evidence before the Committee of the House of Commons, that he 
has at length come to the conclusion that the licensing system was 
a mistake and had better be abandoned ;—that the plan of issuing 
tickets-of-leave to liberated convicts, so far as it is operative at all, 
is productive of mischief to the offender and of no benefit to the 
public. Yet he endeavours by an array of figures to persuade us 
that his ticket-of-leave men are comparatively innocuous and ex- 
emplary characters. Nearly 30 per cent. of ordinary criminals, it 
is known, are re-convicted :—of the 6,730 convicts released on 
license, only 762, or 11 per cent., he tells us, have been re-con- 
victed, and of the number half were committed for trifling offences. 
If these figures were accurate, they would be encouraging enough, 
—though even then, considering the short sime allowed for re« 
capture, we should demur to the inference he draws from them. 
But Col. Jebb must know that he cannot tell whether they are 
accurate or not. Before the Parliamentary Committee it was 
distinctly proved by Mr Hill, and was admitted reluctantly and 
implicitly by Col. Jebb himself, and confirmed by the testimony 
of other witnesses, that it was impossible to discover with any cer- 
tainty who were and who were not ticket-of-leave men ; that the 
criminals often destroyed their licenses; that they mingled in 
large towns among the vagrant and miscellaneous population, and 
when again detected and brought to trial could by no means be cer- 
tainly recognised as an old offender, still less as a licensed liberado. 
Out of 80 ticket-of-leave men who must have been in Birmingham, 
only 14 were discoverable by the police. It would have been far 
better to confess at once that statistics can give us no reliable in- 
formation on the subject :—ticket-of-leave men do not carry 
their condition indelibly branded on their back or on their fore- 
head, nor are they photographed and registered as such in every 
gaol and police office in the kingdom ;—and Col. Jebb does his 
case much harm by arguing as if it were so. The truth cannot 
be too soon avowed, that he is to the full as illogical and astray 
in his statistics on the one side, as the public is in its panic on 
the other. 





We earnestly hope that, after the full explanations which have 
been given, the misleading words ticket-of-leave may be heard no 
more; that no criminals may be liberated till they deserve to be 
so; but that all who are released may be released without futile, 
deceptive, and disqualifying restrictions. It cannot be too soon 
understood that the real problem we have to solve is not How 
“shall we dispose of the 2,000 offenders who have of late been 
“annually set at liberty with licenses ?”"—nut “ How shall we 
“ dispose of the 80,000 who have been for long—and are still—re- 
** leased every year from the gaols of Great Britain with scarcely a 
‘* resource or an alternative but renewed crime and depredation ?’ 


CONVICT PENITENTIARIES. 


For some months past the Directors of Convict Prisons in Ireland 
have been occupied with an attempt to solve the problem which is 
now pérplexing all minds, viz., * How to dispose of our discharged 
criminals ?”—how, after their term of punishment has expired, to 
restore them to society without at the same time restoring them to } 
crime, As the attempts to’ which we aliude have been made in }} 
full consciousness of all! the complicated difficulties of the task, } 
and as the views of those who have conducted them are in oar § 
opinion sound and judicious, we ate desirous of drawing attention 
to the progress already made; though it may be that the hopes of 
the projectors are over sanguine, and though it is —_ certain 
that experience will teach them in some respects to modify their 
system. ‘The following extracts from an interesting pamphlet 
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just put forth by Captain Crofton, Chairman of the Directors, de- 
scribe the plan pursued and the expectations entertained :— 

The system pursued is this:—‘* Weil-conducted convicts,” not guilty 
of heinous offences, and eligible for tickets of license by length of servi- 
tude, are removed—if conversant with any trade, to “the Smithfield 
Penitentiary, Dublin;” if labourers, to the forts at the mouth of Cork 
harbour—for the purpose of being tested by such a modified degree of 
liberty, as shall in various ways prove their power of self-denial and 
self-dependence, in a menner wholly incompatible with the rigid re- 
straints of an ordinary prison. I will confine myself to a description of 
the practice pursued and the results obtained in Dublin, as being more 
matured than the other establishments, as well as under more immediate 
observation; but I may state generally, that the results obtained at the 
forts have been excessively satisfactory. 

The average number confined at Smithfield at one time has been about 
80. The average period of confinement is about four months; at the ex- 
piration of which time, if satisfectory offers of employment are made, 
and if the prisoner has, in his new stage of probation, shown his fitness 
to be trusted with conditional liberty, he is discharged with a ticket of 
license. The tests alluded to are the employment of prisoners on mes- 
sengers’ duties-daily throughout the city, and also in special works re- 
quired by the department outside the prison walls. The performance of 
the duties of messengers entails their being out until 7 or 8 in the 
evening, unaccompanied by an officer; and although a small portion of 
their earnings is allowed them weekly, and they would have the power 
of compromising themselves if so disposed, not one instance has as yet 
taken place of the slightest irregularity, or even want of punctuality, 
although careful checks have been contrived to detect either, shouid it 
occur. 

Lectures are delivered every evening, at which habits of self-control 
are inculcated, as well as the desirableness of new fields of labour for 
the discharged prisoners, whither they may transfer themselves, by 
means of the proportion of their prison earnings. which is allotted to 
them, aided by their savings from subsequent employment. They are 
encouraged to deposit their earnings in the savings bank on leaving 
prison, and to add to these savings through after labour. Althouzh this 
plan has only recently been added, there are already many depositors, 
and the amount of savings out of the earnings of convicts who have been 
released. wholly ur conditionally, accumulated under circumstances 
which must heve required greet steadiness and self-denial, must be gra- 
tifying t> the lecturer (Mr Organ), through whose indefatigable energy 
mainly this has been obtained. The resuits have been these :— 

In the Penitentiary the greatest possible order and regularity, and an 
amount of willing industry performed that cannot be performed in 
prisons—an advanced stage of intelligence and general information on 
subjects likely to be praciically useful to the men at home and in the 
colonies, rapidly acquired by means of apt illustrations and the use of 
simple language on the part of the lecturer. 

The tests adopted have been deemed so satisfactory, that prisoners who | 
of themselves have no means Of procuring employment, have, through | 
the instrumentality of the lecturer, obtained employers, who have every 
facility placed at their disposal for satisfying themselves as to the antece- | 
dents of the convict, and who have on many occasions returned for | 
others in consequence of the good conduct of those a: first engaged. 

| 
| 





The officers attached to the Penitentiary are tradesmen, and give the 
public the bevefit of their labour. 

Within the last year 112 prisoners have been discharged from the 
Penitentiary on license, and 55 discharged absolutely at the termination 
of their sentences. As yet only 5 tickets of license have been revoked, 
although directly it is known that a convict is leading an irregular life, it 
is usual to withdraw his license according to itsterms. It is possible 
and probable however that others may have subjected themselves to its 
revocation, though the fact as yet is not reported. A system of registra- 
tion has now been established, which will be the means of procuring 
positive information of the conduct of a convict on license. 

The above statistics are only valuable in connection with others; but | 
it has been ascertained from positive information, that 85 are going on 
satisfactorily out of 112; 9 have been discharged too recently to be 
spoken of, and 5 have had their licenses revoked. As to the remaining 
13, it has been found impossible to obtain accurate information, but it is 
supposed thet 5 have left the country and 3 enlisted. 

Of the 85 going on satisfactorily, 30 are within weekly observation and | 
report, and are serving their employers faithfully ; and in many instances 
the single men are depositors in the savings banks, with a view to emi- 
gration when free. Now, it is fair to assume that the proved conduct of 
30 men, trained under the same system as the remainder, may be taken 
as a fair type of the class similarly discharged ; and not too favourable a | 
type, because they are surrounded by the temptations of a city, and had | 
antecedents so bad as to have interfered with their procuring employ- | 
ment for themse!ves. 

There are numerous phases in the treatment of prisoners in the “ in- 
termediate stage,” which it will be unnecessary to detail;—it is sufficient 
to say generally, that nothing is neglected which can possibly conduce to 
the object in view consistently with the coarse fare every prisoner should 
receive, and the amount of diligence he should be compelled to exercise. 

Moveable iron huts have been constructed for the purpose of carrying 
out public works by convicts in the same stage of treatment. It is 
beyond question that the application of selected convict labour, which 
can so easily be located where required, will be a saving to the puolic 
service as well as a means of reformation tothe prisoners. The great 
difficulty at first was in procuring suitable prison officers to give effect 
to such a system. I do not now consider this by any means insuperable : 
the supply will soon follow the demand if we are judicious in our re- 
quirements and cautious in our selection, As, however, much depends 
on the qualification of the officer, it is well that he should be trained for 
the purpose. 

Priconers in the intermediate stage who misconduct themselves, are at 
once reconsigned to more penal treatment, as having failed in their pro- 
bation. The Penitentiary thus operates as a jilter between the prisons 
and the community. 
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| doubtless had somewhat to do with the decreased consumption. 
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TRADE OF 1856.—DECREASE OF CONSUMPTION, 


IN resuming and completing our observations on the trade of the 
last year, we must first say that all the circulars refer to the 
“ financial condition of the year as even more remarkable than 
“ the financial condition of 1855.” They ali, and especially those 
referring to the produce of China, India, and America, dwell on 
the money difficulties, on the drain of silver to the East, on the 
drain of gold to the Continent, on the effects of the war, financial 
schemes, and new railways and other projects, in enhancing the 
demands on capital, and making it comparatively searce and dear. 
It is not our intention now to retrace the financial history of 1856. 
We described it as it proceeded step by step ; but money, being the 
measure of value—the instrument for determining the respective 
shares of merchants and others in distant countries to the different 
commodities sold in the markets—price, too, being the criterion 
by which imports and exports are regulated,—the financial con- 
dition in 1856 cannot be overlooked in any notice of the trade of 
the year. Accordingly it reeeives a prominent notice in almost 
every circular. Merchants, brokers, and others have felt its in- 
fluence, and are forward in describing it. To advert first to 


SUGAR. 

The following description is from the circular of Messrs True- 
man and Rouse :—~ 

The past year has been characterised by great and rapid fluctuations in 
our produce market, and at times by great excitement, the result mainly 
of the transition from war to peace, and the absence of correct data and 
experience to indicate its probable effects. Those articles which had 
been raised in value by the war, such as rice, rum, linseed, tallow, oils, 
hemp, &c., fell in the first four months of the year 30 to 40 per cent. ; 
but it was soon discovered that exaggerated estimates had been made of 
the supplies which would be set free by peace, while, on the other hand, 
its stimulating effect upon consumption hed been overlooked; prices 
therefore speedily rose, and in some cases have almost regained their 
war point. 


It will not easily be forgotten, that the violent speculation in sugar in 
the autumn of 1855 was followed by a great and sudden reaction and 
stagnation in the market, which continued until March of the past 
year. It then became evident that the production would be barely 
adequate to the European requirements; the Continent which under. the 
influence of our high prices had exhausted its stocks by large shipments 
to this country, began to draw supplies from hence, and prices showed a 
tendency to improve; this has continued with occasional pauses ever 
snce, and, taking middling West India as a standard, we close the year 
at an advance of 12s per cwt from the lowest point. The imports of 
the past year, have exceeded those of 1855 by 24,800 tons; the Mauritius 
has contributed an excess of 8,800, the British East Indies 14,900, and 
others countries 4,400 ; the British West Indies alone show a deficiency 
and that to the trifling amount of 3,300 tons. The quantity on which 
duty has been paid in the five principal ports of Great Britain, exhibits 
a falling off of 20,6400 tons as compared with the previous year, being 
321,500 tons against 342,100; which figures, for the purpose of compa- 
parison, tnay fairly be considered to represent the consumption, there 
having been no inducement for the country grocers to hold stocks, and 
that they are very bare at the present moment is sufficiently evidenced 
by the unusually large deliveries from the ports at this season 
of year, averaging for the month of December 4,200 tons per 
week. The consumption of the United Kingdom in the eleven 
months ending 30th November was, according to the Board of 
Trade Tables, 350,800 tons against 372,690, showing a deficiency 
of 21,890 tons. This considerable falling off must be mainly 





| ascribed to the consumers having been induced to restrict themselves 


in the use of sugar during the reign of high prices, and when 
prices fell they did not return to it; the bad fruit season has also 
On the 
other hand, the exportation has exceeded that of the previous year by 
28,200 tons, so that together the deliveries from the warehouses have 
reached 364,200 tons against 356,600. The present stock in the ports 
of Great Britain is 57,200 tons against 70,80 on the 31st December 1855, 
and 100,800 in 1854 in the principal continental entrepots on the 30th 


| November, the latest period to which we have returns, the stock was 


16,070 tons against 8,600, and 34,710. In the United States the stock 
is moderate, and in fact nowhere but in Cuba is there any surplus on 
hand; in Cuba the crop remaining over unshipped, on the 29th 
November, was 17,000 tons larger than at the close of the previous 
season. 

The prospects of supply are generally good, Louisiana being almost 
the only exception to the favourable reports from producing countries ; 
but in consequence of the great deficiency in Louisiana, the Americans 
will compete with us even morg keenly than heretofore in foreign 
markets, Their consumption is rapidly increasing, and now fully equals, 
if it does not exceed, that of the United Kingdom, and as it is not 
improbable that the duty in the United States will be altogether abolished, 


| or at least greatly modified this year, their demands will in such case 


be still more exigent. As it is pretty clear from the experience of the 
past two years that the production of sugar is barely equal to the demand 
for it, we feel justified in anticipating, upon the whole, a continuance of 
high prices, although there may be periods of depression from the supply 
being in excess of immediate requirements. 


These gentlemen estimate the total stock of sugar at the 


priacipal ports of Europe at the close of November in— 
1854 1855 1866 

tons tons tons 

270,510 corcccerccorecreocercce GT:200 enscesceresncereocccs TEND 


Messrs Layton, Hulbert, and Co. state the stock at the same 


periods at— 
1854 1855 1°56 
tons tos tous 
171,650 csocseeseeees wrooeee cee TA 5'O ceocecrseseecereresce 74,400 
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the year, or a month later, at— 
185+ 1855 1856 

tons tons tons 
159,520 coves 9p 209 eqn eee — cove 95,370 


The trifling difference in all these statements, due chiefly to the 
different periods to which they refer, have no tendency to invali- 
date the general statement of the deficiency of stocks at the close 
of 1856, as compared to 1854. If the diminished consumption of 
England in the year, the result of the high price of the article, be 
an index to an equally restricted eonsumption in other countries. 
we may conclude that the stock will suffice, and that the price can- 
not be carried higher, since the present and the late price has 
already imposed privation on the consumer. 

In the passage of the circular quoted the increased consumption 
of the United States is properly referred to, and the States are now 
in such frequent and steady communication with Europe, and the 
consumption of sugar in them is so large, that they cannot with 
any propriety be left out of consideration. They have of late 
taken large quantities of sugar from our West India islands, and 
hence the stock on hand in them is now of as much importance to 
the general trade as the stock in Europe. ‘* Nowhere but in Cuba 
“ is there any surplus on hand.” Since the period when sugar was 
extensively made from beet-root in Europe, the commodity may 
be said to be almost universally produced as it is universally con- 
sumed. We see by the circular that it moves, according to the 
market, from England to the Continent and from the Continent 
to England. It is therefore common and interesting to the whole 
trading world, and the statistics of the article confined to any one 
or two countries would be misleading. We require to know them 
for all the world. The imports of colonial or tropical sugar into 
ee are put down by Messrs Trueman and Rouse for eleven 


Messrs Carey and Browne, hottever, put it down at the close of | is confidently expected that the stock held at Konigsberg will be 


months as, in— 
1854 1855 1856 
tons tons tons 
699,620 sccccesesrsreceserscesee 570,840 scecsece: sovrsreersee 695,950 


Say on theaverage of the year 700,000 tons, and we may acquire 
a faint notion of the vast mountain of sugar annually produced 
and consumed, mainly for sweetening tea and coffee, and for what 
are called little luxuries and enjoyments. Lollipops, &c.. play a 
mnch more important part in the business of the world than 
thousands of objects that are considered of more importance 
and are infinitely more talked about. 

Notwithstanding the rise of price at the end of the year, the 
fluctuations in the early part, the restricted consnmption, and 
the high interest generally paid for money, the trade can hardly 
have been so generally profitable as in quieter and more steadily 

rogressive yeurs, 

ittledale as “ one of the articles which has left great results from 
‘“* whatever place imported.” If other articles have generally left 
much worse returns than sugar, we are afraid that the profits of 
trade in 1856 have not increased correspondingly to its extent. 


Tea is different from most articles in exhibiting a continued 
dulness throughout the greater part of the year tll towards the 
last quarter. Messrs Js. Wm. and Hy. Thompson thus describe 
the market :— 

The market opened with extreme heaviness, the unsettled state both 


of political and monetary affairs aiding to depression; and although the | 


importers for some time continued, by holding firmly, to endeavour to 
give confidence, it was of no avail; depression preveiled, and with scarcely 
a variation, up to September, prices showed a continuous decline, The 
sorts moat in excess—the common blackish-leaf congous— suffered more 
than other classes; the decline in these being further forced by the 
large amount which arrived out of condition. The letters received early 
in October, referring to the question of future supply, imparted more 
confidence, and led to some improvement: this, however, was checked 
by the sudden increase in the value of money; but in the following 
month, speculation again fairly set in—directed at first, however, chiefly 
to the blackish-leaf congou;—general revival followed, and the market 
altogether assumed a healthy tone. Subsequently it became highly ex- 
cited—general business largely increased, speculation being carried on on 
a most extensive scale, and prices rapidly advancing ; when the startling 
new of the total suspension of trade at Canton, consequent upon our 
military operations in that quarter (the first reports of which received by 
the bi-monthly mail had not been duly estimated), caused a further rise 
of 1d per Ib, being 3d per lb on common, 4d to 5d per Ib on blackish- 
leaf, and 3d per Ib on Kaisows, within the three months, but mainly the 
result of the last few weeks, or in some kinds, of even a few days. 

To the same effect write Messrs Carlisle, Parr, and Co. :— 

The past year, with the exception of the few closing months, embraces 
a period of depression such as we have rarely seen equailed, except in 
seasons of general derangement in other branches of commerce. Nor 
could any other result have been looked for, under supplies sent for- 
ward with such a total disregard to the requirements of the trade; and 
the reaction under which so large an advance has since been experienced 
is due rather to an anticipation of diminished supplies than to the 
reality, Our stock being still very large. 

One of the principal features ot the year is the large falling off in our 
export, which shows a decrease of 9,000,000 lbs as compared with last 
year. This has no doubt arisen from the resumption of the overland 
trade by Russia, and probably in some measure from the increased vigi- 
lance of the authorities in the prevention of smuggling since the close of 
the war. The cessation of so large a Gemand has caused an accumula- 

|tion of stock of commou congous, which are now held almost entirely 
, by speculators; and the permanency of the improved rates will depend 
‘mainly on the resumption of purchases for Russia in the spring, when it 


_ 


et sugar is described by Messrs T. and H. | 








hausted. 

For home consumption also the deliveries do not show a sat isfactory 
progress, but this is probably more apparent than real, as large pur- 
chases of duty-paid stock were made by country dealers in the spring, 
from an unfounded apprehension of a further advance in the duty; 
whilst recently there has been some diminution of clearing, in anticipa- 
tion of the reduction to take place next April. The present year gives 
promise of a better result, as the price of tea is still sufficiently low to 
admit of the whole of the reduction of duty reaching the public. 

Messrs Arthur Capel and Co. also speak of a retrograde move- 
ment in the deliveries of tea, and to a serious extent, for the first 
time for many years. ‘They state, too, a fact concerning the ex- 
port trade with China, which in the present condition of that 
country is especially worthy of notice :— 

The China trade during the past year, notwithstanding the continuance 
of the unsettled state of that country, to a degree tending to interfere 
with the expansion of commerce, shows considerable progress. The ex- 
port of manufactures from this country has been more than doubled, and 
they have met with a better demand than for some time past, whilst the 
exports of specie from England and the Mediterranean ports has exceeded 
the large sum of 4,000,000/ sterling. On the other hand, the two great 
articles of export from China also show a jarge increase—looking to the 
increased value of silk and quantity of tea. The result, however, of the 
operations in the two articles has been widely different; for wheress the 
failure of thefsilk crop on the Continent has created an enormous demand 


come to an overstocked market, and have left on the average a most 
serious loss to all concerned in its import. 

The total imports, deiiveries, and stock vary somewhat in the 
different circulars, and we transcribe the return from Messrs 
‘Thompsons’ circular}:— 


Imports. Deliveries. Stock. 

lbs lbs ibs 
1855 seocecee 83,300,000 ; cecrevcee 79,000,00) seoceeree 69,500,000 
1856 ccccoccce 87,741,000 cecrcosee 69,241,000 88,000,000 


The home consumption is put down at 63,000,000 lbs in 1855, 
and the same in 1856; the exports having been 15,000,000 lbs in 
1855, and only 6,241,000 lbs in 1856. The actual quantity con- 
sumed in 1855, according to the Board of Trade Tables, was 
63,430,693 lbs. According to the same authority, the actual 
quantity entered for home consumption was in eleven months of— 
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| lbs 


W855 — ceccce...covccecscscccceces cores scnreccecccersecccccsess 858 737,051 


WEBS ceo ge deetanteqccccccccccsesewsncscsetsverseccesccessys 656,680,912 
| The consumption of 1856 is therefore less than 1855, though it 
| exceeds the consumption in 1854, and in every previous year, 
| Considering that the price of tea was low through the first nine 
| months of the year, this circumstance is worthy of notice, parti- 
cularly when taken in conjunction with the diminished consump- 
| tion of coffee, So far as tea is concerned, the diminished con- 
sumption has been confined to places beyond the circuit sup- 
plied from the metropolis; the consumption of which was 
35,682,000 lbs in 1856, against 34,281,000 lbs in 1855. As the 
diminution was contrary to expectation, it has had an unfavour- 
able effect on the tea importers. Quite contrary to sugar, “ the 
‘imports of tea (say Messrs Arthur Capel and Co.) have resulted 
“most unprofitably.” Though the retrogade movement in tea 
be partially accounted for by the great falling off in deliveries 
| for exportation in 1856, we still need an explanation of the dimi- 
nution in consumption at home. 
COFFEE. 

A similar fact occurs as to coffee. The consumption, according 

to the Trade Tables, was in the eleven months of— 






lbs 
TSES cece soccccccccccss cos coveceees oes 34.419.375 
1855  seccccece coupeumense me 33, 564,607 





iO0l .ciusetttinmmpenns amen Sean 

The testimony of the circulars to this fact is confirmatory. Messrs 
Carey and Browne say:—‘ In this country the consumption of 
“ this article makes no progress ; on the contrary, a slight falling 
‘off is apparent. With extensive exports, however, the stock in 
“ the United Kingdom is much reduced, and notwitstanding early 
“ arrivals from Java have increased the quantity in Holland since 
“ the last return, the general stock in the leading ports of Europe 
| “ ig not materially in excess of last year, and may still be consi- 
‘“* dered moderate.” 

“ Throughout the year,” says Messrs Layton, Hulbert, and Co., 
“the demand has been moderate, and not of that active character 
“occasionally felt in 1855, but with fluctuations of less importance. 
In this case there has been no important change in price to affect 
the consumption like the change in sugar or tea. ‘The course of 
the market and the supplies we will quote from the gentlemen 
first mentioned :— 

The market during the past year has been very free from any remark. 
able excitement, and although there have been frequent periods of heav — 
ness and inactivity, and no long continuance of decided animation, only 
trifling fluctuations have been experienced, its value being in general 
pretty well maintained, and with diminished stocks and somewhat 
increased firmness in the latter months, present prices are rather above 
our quotations at the end of 1855. The imports from Ceylom have not 
been equal to those of the previous year, and being exceeded by the 
deliveries, the stock is materially reduced. The arrivals of Mocha have 
been much above the moderate receipts in 1855, but as they have com~- 
prised only a small proportion of really good qualities, for ise vee 
high prices have been obtained. The supply of other East India, whic 
has been of fair extent, has consisted chiefly of good and fine qualities 
‘of Mysore, Nei!gherry, &c., suitable for the home trade, which have met 





for China silk at highly remunerative rates, the heavy supplies of tea have | 
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a ready sale at full rates, the arrivals of common shipping sorts being 
unimportant. The total of our imports of foreign has exceeded that of 
1855; but with steady home deliveries, and considerably increased 
exports, our stock shows scarcely any change. Of Costa Rica the supply 
has again been very moderate, which has been mostly cleared off by the 
; home trade on arrival; the bulk at from about 57s to 65s. The land- 
ings of Brazil have been of somewhat increased importance; the mode- 
rate supply at present remaining on the market being held for still higher 
prices. 

The imports into and stocks at the principal European ports 

are thus stated by Messrs Trueman and Rouse :— 


Imports. Stock 30th November. 


—-——_- o——- + Sh 
1854 1855 1856 1854 1855 1k54 
Continent ..ccccosocoe 139,090 coe 177,410 22 150,790 soccseeee 29,400 ove 29,370 oe 36,750 


Great Britain «++. 25,840 .© 25,350 oe 22,470 soocerece 14,100 ... 11,490 oe 7,840 




















Total ”...cccssossesse 164,930 «1+ 202,760 ... 173,170 sersseeee 43,500 oxo 40.860 we 44,570 
Notwithstanding great prosperity in the agricultural districts, 
and a great increase of imports and exports generally, with great 
activity in all the manufacturing districts, there has been a sensible 
decline in the consumption of sugar, tea, and coffee, and conse- 
quently a decline in the use of the non-intoxicating drinks. That 
the use of intoxicating drinks has generally increased in a greater 
proportion, we will not assert ; but the consumption of rum and 
wine was as follows, in the eleven months of— 
1854 1855. 1856, 
Gallons. Gallons. Gallons, 
BU canomcenane 2,843,331 sevsvrore 2,875,518 secservee 2,999,269 
Wine ...cercsvvserse 6,645,200 seoveoeee 6,187,897 seoree ee 6,185,934 
The movement of society would seem now, therefore, to be re- 
versed, and have become unfavourable. These facts at the same 
time seem to show that we can very easily carry indirect taxation too 
far. We at least see no other cause for the general diminution in 
these articles of pleasant consumption so powerful as the increase 
of duties. People havea natural aversion to taxation, which 
makes them diminish their consumption of articles newly taxed, 
and increase their consumption of articles relieved from taxation, 
in a greater proportion than is justified by the consequent increase 
or reduction of price. Each one hopes to lessen his own share of 
the,burden, and all endeavouring to throw it off, lessen the amount 
of revenue expected from any tax of which the yield depends in 
any degree on the volition of the people. 


The evidence of diminished consumption is decisive, but so far 
as the revenue is concerned, this may be in part caused by a great 
increase of adulteration. Looking at the generally full employ- 
ment and prosperous circumstances of the great multitude through- 
out the year and throughout the empire, this seems probable. 
Hope in all men as the rule predominates over fear—a wise pro- 
vision, wanting which society could scarcely be progressive. But 
one consequence of it, as we see every day, is to make men totally 
disregard the punishments ordained for offences, and commit them 
because they believe they will escape the punishments. Again, 
a consequence of this is that the extensive publicity now given to 
the advantages presumed or actually accruing from theft or adul- 
teration—though accompanied by a knowledge that if detected it 
will be punished—tends to promote the commission of theft and 
adulteration. There is good reason to suppose that the general 
knowledge of the skilful contrivances of Agar and his success—for 
he was neither found out nor punished for the gold robbery—will 
give usa large crop of future Agars. On the same grounds there 
is every reason to suppose that the immense clatter which has been 
made in the journals about adulteration—the supposed pecuniary 
advantages of it having been greatly magnified, and the means of 
accomplishing it widely spread—will tend very much to increase 
the offence. We believe that the facts we have stated supply 
evidence of this, and we see far less a proof in the diminished con- 
sumption of sugar, tea, and coffee, that the great multitude have 
actually bought less nominally of these articles, than that the 
articles have been to a greater extent than ever adulterated. The 
temptation to adulteration is much increased by increased rates of 
duty ; and against them, whether the diminution of consumption 
be actually from a wish to avoid taxation, or rather nominal, it 
being made up by adulteration—these facts are an emphatic 
warning. 

From all the facts stated—from the great fluctuations in prices 
—from the high rate of discount—from the testimony of circulars 
as to losses on tea, rice, &c., and to poor profits on shipping, timber, 
and other trades—we must conclude that the principal advantages 
of the great business of 1856 have been absorbed by taxation. 
The nation must pay for the war which it demanded. - Over and 
above what has gone tothe Goverument, little appears of surplus 
to have been left in the pockets or gone into the pockets of the 


do very generally,in the profits of banks—and may toa still greate 
extent by the wider diffasion of joint stock aan, the abolition 
of all corporate privileges, and the extension of perfect freedom to 
the business of banking,—they have been enriched by the increased 
rates of money, In truth, the mercantile classes, by the extent of 
their deposits, are virtually their own bankers; and so far as that 
is the case, the rate of discount must be to them of little import- 
ance. All banking and other reserves must of course be the results 
of continual indust , and of savings laid by out of profits; 
and, consequently, taking the mercantile orindustrious classes as a 
whole, they must be their own bankers ; and it requires only that 
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mercantile classes. So far indeed as they share, which they now’ 





the principles of free trade should be extended to all busi 
to equalise or neutralise for themthe advantagesand disadvantages 
of all the fluctuations in the money market. 








POVERTY IN NEW YORK AND LONDON. 


HAVING mentioned on the 27th ult. the great number of crimes 
committed in New York on the authority of a New York journal, 
we have now, on a similar authority, to mention the amount of dis- 
tress there. The New York Tribune of the 21st ult. says :— 

We urge upon the attention of the benevolent and thrifty the neces- 
sity of some comprehensive provision for employing the poor in winter. 
While our manufactures shall continue to be, in so large measure, 
fabricated in Europe, we cannot rationally hope to find employment in 
winter for all our poor. Our farmers near the great cities dismiss one- 
half their labourers on the approach of winter, whereupon these rush 
into the cities and large villages in quest of employment. Building 
is arrested and business contracted by the advent of frost and snow, 
whereby thousands more are thrown out of work. We believe there are 
this day one hundred thousand able-bodied persons within sight of our 
city who would work if work were offered them, yet who are idle and 
needy because there seems to be nothing for them to do. And as it is 
now, 80 is it, substantially, at each recurrence of the first severe cold of 
winter. 

Must this continue ever? This army of unwilling idlers would add 
not less than two million dollars per month, or five millions in the course 
of the ten weeks of our average winter, to the wealth of this community. 
The city is poorer, almost all who are above rude want are poorer, 
because of the enforced idleness of this army of unfortunates, thousands 
of whom are taking their first steps in beggary toward a life of indo- 
lence, dissipation, and crime. For no one receives alms from strangers 
without being degraded or corrupted thereby; and the most fatal lesson 
man or woman can leern imports that begging a dollar is easier than 
manfully earning it. 

There is no doubt some exaggeration in the paragraph. The 
writer is a staunch protectionist, who wants to encourage native 
manufactures as a means of employment. He is not a believer 
in the political economy taught in Europe or he would be aware 
that an artificial system, intended to find employment for all 
the people, is erroneous in principle, and always, in the long run, 
increases the deficiency it is intended to remedy. It is, on the 
whole, an impracticability. He is too, or at least the T'ribune is 
inconsistent ; for while it advocates discriminating duties and re- 
strictions on manufactures fabricated in Europe, it is also for 
freedom of industry. Writing about the New York markets it 
says :—“ The best thing for the public would be the sale of all the 


} “market property, leaving trade to private enterprise, subject only 


“to the laws for the prevention of nuisances and the preservation 
“of the public health.” A rule which is recommended to the 
people of New York dealing one with another, is equally advan- 
tageous for them when dealing with the people of Liverpool and 
Manchester. The private enterprise which brings an abundance 
of meat, flour, and vegetables to the New York markets, also 
carries Manchester cottons and French silks into the shops in 
Broadway. After making due allowance for the exaggeration of 
the journalist, we are constrained to believe that there is a great 
deal of poverty and distress in New York as well as of crime. 

Last week, and again in the present week, we have had a large 
meeting of unemployed operatives in Smithfield for the purpose of 
concerting measures to relieve their distress, They came, on the 
first occasion, to the extraordinary resolution of applying in masses 
to the parishes, and enforcing that relief as a right which the 
American writer says when given as charity “is the first step 
‘‘ towards a life of crime.” At the meeting last Monday they 
came to a resolution declaring that the operatives are not responsi- 
ble for being unemployed, and demanding of the authorities the 
means of existence by useful and profitable employment in agri- 
culture and manufactures. Till such employment be afforded they 
will fall back upon their “ancient and indisputable right to paro- 
“chial assistance, unaccompanied by the insulting, debasing, and 
‘infamous conditions at present persisted in.” We are not sur- 
prised at such a resolve. it harmonises with the interference of 
the Legislature, under the impulse of well-meaning but mistaken 
er on to regulate employments. ‘Ihe resolutionists only 

old the Government to the principle involved in the attempt to 
take care of them and to provide for their welfare, and we have 
more than once warned the Government that it was caking on 
itself a responsibility by aesenting to such interference, which it 
would at some time be utterly unable to meet. The notion of the 
Government providing useful and profitable employment for the 
people is inconsistent with the principles of society, and now that 
masses of them require it to be acted on, the deductions of science 
which have long ago condemned it will probably find more ready 
acceptance with those who have hitherto derided them. Relief 
and employment, work at profitable wages, required from the 
Government as a right by 16,000 unemployed operatives, is a fact 
calculated to excite suspicion and alarm in those who have at once 
a horror of socialism and yet act on its maxims. 

The existence of distress in the metropolis to any extent causes 
in us some surprise. We have heard no complaints of metropolitan 
parishes being overwhelmed with poor. We know one very large 
parish in which they are fewer than at this time last year. The 
Times, however, admits the distress, and has described with much 
minuteness how “ poverty matures into crime,” and “crime becomes 
“so enormous.’ It says people have discovered that many of the 
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creatures who crowd our gaols are committed “for some 
We have 
testimony, therefore, from New York ard from Printin 
House Square, that destitution is a source of crime ; and, as ak 
destitution exists both there and here, we may unfortunately 
expect an increase of crime in our metropolis and in the great 
centre of American commerce. 

Our London contemporary to explain the distress said :—‘* The 
“ nation has just concluded, and is paying the bill for, an immense 
“ undertaking, of a most unproductive character—a war ; which 
“in the eyes of political economy is much on a par with con- 
“ flagration, flood, volcano, tempest, or pestilence.” Other writers 
and speakers, like Sir John Pakington, less clear sighted than the 
Times, ascribe the distress and the increase of crime to the return 
of peace and the disbanding of the soldiers, sailors, and militia, 
leaving it to be inferred that the war itself had no influence in 
causing distress and crime, and could it have been continued would 
have prevented them. The “vast expenditure” which left “ only 
“sorry capital for re-investment,” seems at least a primary 
cause for these evils. The militia men were first enlisted at some 
cost before they were disbanded, and before they were thrown out 
of employment they were engaged in destructive labour. ‘Though 
the United States have had no foreign war, they have had intes- 
tine commotions and fillibustering expeditions that tend to the 
same end. But the peculiarity ofthe distress is, that it is peri- 
odical in New York as well asin London. There, in winter, the 
farmers near the great cities dismiss one-half their labourers. 
Here, in winter, persons connected with the building trades, which 
have not been brisk through the year, are generally out of work. 
The facts are instructive both for the Americans and for us. 

The extensive manufactures which the 7’yribune envies do not 
save our people from distress. By many persons they are accused 
of causing it and of creating paupers for the agriculturists to 
feed, just as the farmers in the neighbourhood of New York 
throw their workmen, when they do not want them, on 
the towns. It is not probable, therefore, that the increase 
of manufactures in America would lessen the evil. Last 
winter the distress was still greater in New York than now. 
Trade was checked, hands were dismissed, and the stream of 
population set back to Europe. The people in both countries 
at in both cities have a common destiny. They are subjected 
to similar natural laws, and the artificial protection which has 
ne demonstrated to be evil in London cannot be good in New 

ork. 

To meet this periodical deterioration in the condition of the 
masses is surely within the compass of human wisdom. For winter 
and summer, for seed-time and harvest, preparation.is made; and 
why should such recurring disorders in the population not be obvi- 
ated? ‘They are amongst the social phenomona which suggest work 
to the philanthropists, but they perplex observers and encourage 
sceptics. We have stated the facts; and we must ask in conclusion 
whether the continual care which is taken, and professed tobe taken, 
in both hemispheres of those who ought to take care of themselves 
—having faculties and powers for this purpose, like and equal to 
those of their guardians—be not the main cause of their neglect- 
ing to make any preparation for this periodical contingency ? 
There is no unusual cause for great distress in either city; but it 
exists in both, and in both exists amongst those who have been 
the special objects of philanthrophic and legislative care. 


TRADE OF THE UNITED STATES. 
THE following returns show the extent of the import and export 
trade of the United States in the year 1856 :— 

TRADE WITH EUROPE, EXCLUSIVE OF SPECIE,—1856. 








Produce Goods 
sold to. bought from. 
dols dols 

England .... ....ccccrcccees severe 118,859,262 ... 105,644,888 
eR inkiice cccéscssdiersse dee 3,880,376 4,131,506 
Ireland ........ jewshinidivas eubdiect 4,433,008 89,032 
UNG sinisncsiesseveveserses dhocsaoes 34,827,089 46,587,754 
Germany oce..ccceccccsecceees ecosee = 11,715,637 20,183,545 
PUNE. an. cavcevasicdccceuaes om 8,368,074 
PEED Segitibebabadecistancheduches 3,501,110 2,117,783 
Belgium .......... dithaleetakndhehditie 5,345,386 2,574,288 
Austria ...... hlithd hasliinbdnnetaia 2,238,783 476,541 
OE divsedWhenceistesiedbbcctves 7,366,329 2,232,466 
Sardinia .......... deahivbdauidbtiideds 2,143,977 317,179 
Turkey in Europe............. « —:1,069,321 46,274 
Sweden and Norway............ 1,871,645... 871,245 
Russia ........ Lotposetis sndesbatioss 600,853 330,581 
MED isi edicvseicodedindcbbcdere 439,127... 287,166 
ND bi dees cosevcdsctoesivess 425,595 ... 1,596,801 
Two Sicilies ............ccceceeee 303,576 1,488,526 
NIN 66 oii sisi eck wien cdblecen 195,960 1,130 
ONO oe sees ccctsneiveheesiek 372,523 38,126 
BHO iii. setbisndetvosiabedss iis 281,045 44,224 
Other points ........cscceeees « 4 133,084 200,235 
197,627,463 

Re-exported to Europe........: oe es — 5373,020 
Total Fee Ce eeeeeeere Ceeeeeeeeseoe 200,003,986 eee 192,254,443 
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TRADE WITH THE INDIEs, BRazIL, Curna, &c. 


Produce Goods 
sold to. bought from. 

dols dols 
Island of Cuba ..........se0se00e 7,030,035 ... 24,435,693 
Other § ei epliens 1,678,834 ... 7,180,783 
British Indies.............0..-00+: 11,681,249 ... 10,397,896 
British North America ......... 22,710,697 ... 21,310,421 
Si iitennenneinianinise seve 4,668,632... 19,262,657 
SINE sctrenonceneost tint - 1,763,218 ... 10,454,436 
neice eter eeees 2,464,942 3,568,681 
Venezuela ..... eieonennonpiniion 877,873 4,202,698 
Chili...... Rabdieenedincenes. cee akee 2,591,354 2,467,891 
New Granada itengnewe re 1,393,234 2,325,019 
gs ee 1,758,728 1,924,259 
Buenos Ayres... sesccssoeee oes 1,013,112 ... 2,322,161 
SI sisstassisiishnintertucinesienntin 1,718,516... 1,165,857 
Other points not in Europe... 5,083,641 ... 4,994,627 


116,012,479 


Re-exported to above places... 10,005,558 


WUE .- wndiitalhiscitaiciinsatenitinininn 66,434,065 ... 106,006,921 
RECAPITULATION. dois 
European goods taken for consumption ......... 192,254,443 
India and South American ...........sscse0e poasecee 106,006,921 
DR iceticicstnic itiiedtiiilhanitainatiaiiihiiae 298,..61,364 
Produce to Europe ..........+0++. dols 200,003,986 
Produce to India, &c...... ececcesoccoes 66,434,065 


266,438,051 


Apparent balance against the United States .. 31,823,313 


American gold to London ...... dols 33,702,713 
To Paris and Hamburg............... 8,443,869 
To India, South America, &c. ...... 2,001 ,697 
————— _ 44,148,279 


Balances of exchanges in favour of United States 12,325,966 





—— 


Aqriculture. 


AGRICULTURAL NOTE. 


Tue weather during the past fortnight hag been remarkable 
for its variable character. Heavy raius were succeeded by seve- 
ral days of sharp frost, since which’ frosty nights have nearly 
alternated with wet and cold ones. There has been enough frost to 
check any excess of Juxuriance in the early sown wheats, but by far 
thelarger portion of the wheat sown was put in later than usual, and 
though looking healthy and wel], exhibits at present no indication 
of premature luxuriance. The price of wheat has again declined 
during last week, and the condition of most samples of home- 
grown wheat brought to market has been anything but good. 
Oats continue dear, as are also beans and linseed cake, greatly to 
the detriment of stock feeders. Barley of good quality has been 
sold for the extraordinary price of 54s per quarter. As the breadth 


, of land planted with wheat is certainly below the average quan- 


tity of autumn sown, there can be no doubt that the present 
demand for barley will lead to that grain being sown in the en- 
suing spring in much larger quantities than for several years 
past. Field work has made some progress during the present 
month, for there has scarcly been a day when the frost was too 
hard to admit of plovghing. ‘Tbrashing has disclosed the defi- 
ciency of last year’s wheat crop in the home counties to have been 
greater than at harvest wassupposed. la many quarters we meet 
with indications that farmers are looking for lower prices than 
they have lately received, and in consequence are paying more 
attention to the terms and conditions of their holdings. The incon- 
venience which arbitrarily prescribed rotations often occasion is 
very often dwelt upon amongst them ; though thereareno capital- 
ists in this country who have so little means of making their opi- 
nions on their business questions known as the farmers. The South 
Lincolnshire monthly report of the Mark Lane Express says that 
the abandonment of the system of rotations would be of great 
benefit to that district, which is generally rich and well-farmed. 
In Lincolnshire, as in some other districts, we hear of some return 
of the old cattle disease. We believe and hope that the disease 
is not very virulent or wide-spread, for the more common report 
is that the stock is in thrivivg condition, ‘The complaints made 
on the increased price of guano, and the difficulty of obtaining it, 
show how largely our farmers have become dependent on the use 
of that manure. 
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CROPS AND PROSPECTS IN SCOTLAND. 


THat the grain crops of last year in Scotland were likely to 
turn out very inferior was fully expected, but it appears from 
the quarterly reports furnished togthe North British Agriculturist 
that a more gloomy picture is the result than previous accounts 
by the same reporters had rendered probable. In summing up such 
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results it is stated “that the damage sustained is, in many cases, | indicating a rotation of seven years. Aberdeenshire has two parts 
so serious that those who have not made themselves familiar with | in grain, one in green crop, and two in grass, giving a rotation of |} 
the deteriorated condition of the grain brought to market, are five years. Berwickshire shows rather more green crop and less 
unable to form 2 correct idea of the extent of the loss sustained | grass than is proper to a five years’ rotation, which is consistent 
by individual farmers. Another feature presented in these reports | with the existence occasionally in that county of a six years’ shift, 


is the small area seceded with wheat...,..The gencral complaint of 
the backwardness of field labour is also noticeable.” 

As instances :—in Forfarshire, the report says, “as thrashing 
proceeds, the fearful amount of damage sustained by this crop 
becomes more apparent—in short we have scarcely any wheat fit 
for being used for baking purposes, nor will there be but a very 
small portion available for such use even after it has gained the 
condition that the drying winds of spring may be expected to 
give. Barley has suffered less than the other grains, and the 
money return for this crop will be a half more than from wheat. 
We would not be surprised to find the grain crop land about 


ually divided between barley and wheat this season, as used to | ; : : 
equally divided between barley a | been cut sprouted and was discoloured ; while much in the stackyard 


be the case before the wheat-sowing mania of the past two years ; 
and taking the vicissitudes of our climate into account, it may on 
an average of years be found to be the safer practice. ‘That both 
wheat and potato growing have been pushed rather too far can 
admit of no doubt.” 

We have heard several close observers of Scotch husbandry 
remark that the recent high prices for wheat have induced farmers 
tosow that grain in localities where and under circumstances 
which it could only turn out profitable in fine seasons. It is 
natural that the best kind of grain should be sown as extensively 
as possible, and the desire to grow it indicates on the part of the 
Scotch a determination to adopt a more advanced husbandry ; but 
there is a climatic line beyond which wheat becomes a very pre- 
carious crop, even when preceded by high and good cultivation. 
That the range of the wheat crop has been greatly extended by 
the improvements of modern husbandry is certain, and possibly 
it may yet be pushed beyond its present limits. ‘This however 
requires caution on the part of individual farmers. The Linlithgow- 
shire report also, in reference to the late harvest, says that the 
loss set down in the last report “from sprouting or heating, which 
we rated at 15 per cent. in reference to barley, and 30 per cent. as 
to oats and wheat, has been rather under than over-estimated ;” 
and that a sound sample of wheat is scarcely to be seen at the 
markets of that district. A great number of the other local reports 
give accounts of the wheat end oat crops equally unfavourable. 
We have, however, heard from on extensive farmer in East Lo- 
thian that he has already sold 300 quarters of wheat at 80s per 
quarter, while some of his damaged wheat has been sold to the 
distillers for very fair prices. 

Throughout Scotland turnips have turned out a full crop, and 
though the land has been somewhat wet, pasturage has generally 
abundant. All kinds of stock, horses, caitle (especially dairy 
cattle), and sheep sell at extreme rates; and everything in- 
dicates that the prudent course for our north country farmers, 
above all others, to pursue is not to look too exclusively to the 
barn door for the source of their remuneration, but to keep the 

reatest amount of live stock their farms can be made to carry. 
F arm work is generally backward, from the lateness of the har- 
vest and the variable state of the weather subsequently. Draining, 
too, in most districts is not being prosecuted with much vigour. 
The growing wheat crops are stated to be looking well, though 
less than the average breadth has as yet been sown. 





AGRICULTURAL STATISTICS. 
ANOTHER year’s statistical returns of the agricultural produce of 
Scotland having now been completed, some notion may be formed 
of the practical uses which will result from them. On the 30th of 
August returns were made of the acreage anc stock, and in De- 
cember last the estimates of produce were returned. On the 
acreage returns the most marked feature is an increased breadth 
of wheat in 1856 as compared with 1855, the extent of wheat for 
the whole of Scotland being in 1855 191,300, and in 1856 261,842 
acres. Of barley and oats there was some diminution, amounting 
together to about 35,000 acres; this with diminished breadth of 
land in bere, tares, and peas will not eccount for the large extent 
of wheat; while turnips, beans, and rye were more extensively 
grown last year than in the previous year. ‘The difference must 
be sought in a diminution of grass land. Of live stock there has 
also been an increase. Horses, 179,904 in 1856, against 177,229 
in 1855. Milk cows, 300,041 in 1856, and 298,463 in 1855. Other 
cattle, 473,565 in 1856, against 469,809 in 1855. Calves had de- 
creased by about 10 thousand. Breeding sheep were 2,712,950 in 
1856, and 2,707.950 in 1855. Feeding sheep were 1,145,448 in 
1856, and 1,138,521 in 1855. Lambs were nearly one hundred 
thousand less than in 1855. Swine had aiso decreased in 1856 
by about 8,000. 

The December returns give a table showing the proportional 
acreage. This “table is divided into three sections, consisting of — 
Ist, ‘The grain and other crops of an exhausting character ; 2nd, 
The green crops and fallow, which are generally employed as 
restoratives; Jrd, The grass. The total per centage of each of 
these sections is given in separate columns, and by comparing 
them, a tolerable knowledge is obtaiued of the average rotation 
observed in each county. Thus, Ayrshire, a dairy district, has 
two parts in grain crops, one in green crops, and four in grass, 
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' ceptional and anomalous character. 


containing two green crops.” 


In reference to the tables of estimates of gross produce, the 
report states that— 

in many districts of Scotland, especially along the east coast, and in 
some ofthe midland counties, the past harvest has been of a most ex- 
The grain crops, though late, ge- 
nerally promised well, and a portion had been secured in good condition, 
but the greater part was in stock, or uncut, when, towards the close of 
September, it was exposed to a violent storm of wind and rain from the 
east, lasting for several days, and succeeded by weeks of weather un- 
suitable for, and suspending all harvest operations. The results were 
disastrous in various ways; the standing grain was shaken; what had 


| heated, owing to the unfavourable circumstances in which it was se- 
/ cured ; in short, the difficulties encountered in securing the crops were 
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greater than have been experienced since 1816. Fortunately this state 
0} matters did not extend over the whole country; the western coun- 
ties comparatively escaped, and, at a time when the crofters on the out- 
skirts of the Argyleshire coasts had their little stackyards completed, the 
great farmers of Berwickshire, the Lothians, Fife, Forfar, and other 
highly cultivated districts, had the bulk of their crops unsecured. It 
must be obvious how greatly the difficulties, always attached to an esti- 
mate of produce, have this year been enhanced; not only has much ac- 
tually been lost, but the unusual proportion of light grain, the varieties 
in quality, and, above all, the still unascertained damage which may have 
been progressing in the stack, combine to invest the estimates for 1856 
with exceptional features. 

Of course, every reasonable person must be aware that after all 
these quantities are only estimates, and the most experienced far- 
mers are frequently mistaken in making such estimates ; but, asap- 
proximations, framed by careful and experienced persons, andin a 
methodical way, these returns deserve and will receive great 
attention. The gross produce of wheat in all Scotland is estimated 
at 7,270,052 bushels, against 5,063,070 in 1855; while the esti- 
mated decrease on barley is nearly a million of bushels, and about 
the same decrease in oats. There is also a considerable decrease 
of potatoes, the estimates giving a total 413,890 tons for 1856, 
against 732,170 tons in 1855. 

The estimate of acreable produce in each county of Scotland, 
is that which raises in our minds most doubt as to the strict 
accuracy of the estimates of produce. Thus in Aberdeenshire 
wheat is set down for 1856 at 27 bushels 14 pecks per acre, against 
27 bushels 2} pecks per acre in 1855. In East Lothian 28 
bushels per acre are the estimate for 1856, against the same 
quantity for 1855. In Roxburghsire 27 bushels in 1856 against 
25 in 1855, while in several counties, as Clackmannan, Dum- 
barton, Lanark, Renfrew, and some others, the estimates for 
last year considerably exceed those of 1855. Now the differ- 
ence between the corn crops of 1856 and those of 1855 in Eng- 
land are very considerable, the crops of the past year fall- 
ing far beneath those of 1855 ; and we doubt very much whether 
our Scotch friends will not ultimately find that they have 
also a far worse crop in quantity as well as quality in 1856 
than in 1855 
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Tue Epinsuacu Revisw. No. 213. January, 1857. 

THE titles of the various articles in this number scarcely do justice to their 

contents. There is a readable paper on “ Human Longevity,” containing 

some curious facts, and a very graphic and entertaining one on ‘‘ French 

Society under the Directory.” “ Scottish Lawyers and English Critics” 

is a remarkably well-written and spirited account of Lord Cockburn’s 

Memorials—a just tribute to that eminent and amiable man, and a severe 

and crushing onslaught on the various attacks made upon bis book in the 

Law Review and elsewhere. The subject of Divorce and the Laws affect- 

ing the property of married women is treated both ably and dispassion- 

ately :—we only wish the writer held more decided views or would express 
them a little more courageously, The case is one for caution and delibera- 
tion, not for timidity or half-measures, Tk present state of our law is 
absolutely shameful; and no mere nibbling will set it right. The paper 

in the number which will excite, and which deserves, most attention, is a 

timely review, from a most competent hand, of the position and history of 

our relations with Persia and Affghanistan, The writer distinctly ex. 
pounds the importance of Herat, and justifies the proceedings of our 

Government in at once undertaking hostilities against the Shah of Persia 

to punish and repel a series of insults and infidelities, whose number and 

magnitude have never been so fully put forth before. 

Tue Lire AND CORRESPONDENCE OF MaJor-GeNrRaL SiR JOHN 
Matcotm, G.C-B. By Jonn WittiaAm Kaye, In Two Volumes, 
Smith, Elder, and Co. 

Wuetuer the services of Sir John Malcolm were sufficiently great or his 

/ife sufficiently interesting to merit a biography in two octavo volumes, will 




















Jan. 24, 1857. ] 





probably be a matter of discussion. Ali will be glad to dip into the work, 


but few, except the Anglo-Indian, will find pleasure in reading the large 
amount of minute historical matter which it contains. Still, we think 
Malcolm’s life more calculated to be instructive and entertaining than that 
of many other men who have occupied a higher position. Though not 
often directing, he was mixed up with almost all the great changes that 
happened in India from 1783 to 1830, and in following Malcolm’s career 
we find ourselves simultaneously following the leading historical events of 
that country. His personal qualities procured him the friendship of many 
eminent men, and the volumes are rich in valuable letters and records of 
interesting conversations, Those of the Duke of Wellington and of Lord 
Wellesley are among the best. Sir James Mackintosh’s and many other® 
from minor celebrities will be read with pleasure. Sir John’s own pen 
appears to have been most prolific, but the faults which are perceptible in 
his works are still more so in his correspondence, Want of polish and con- 
densation characterise his writings as they do those of many men whose 
forte is action, —men who have energy to write much, but neither time nor 
patience to compress their thoughts, The life of Malcolm is useful at the 
present time in another point of yiew. He is a perfect type of that large 
and useful class of people whom contact with real life developes and strength- 
ens, but whom early drilling would simply spoil, A severe examination 
would have inevitably excluded him from the profession in which he so 
honourably distinguished himself, It was not till the restlessness and 
buoyancy of early youth had evaporated in healthy corporeal exercise and 
unusual activity that he began to think of study. At twenty he applied 
himself to it from his own free will, but it may be doubted whether at six- 
teen the most rigorous system would have made a respectable scholar of 
him. The following examination stands in strange contrast with the high 
standard of our day. “Why, my little man,” said one of the Directors 
when John Malcolm was taken to the India House, ‘‘what would you do 
if you were to meet Hyder Ali?” ** Do, Sir,” said the young aspirant in 
prompt reply, “‘I would out with my sword and cut off his head.” “You 
will do,” was the rejoinder; “let him pass.” 


John Malcolm was the fourth son of Robert Malcolm, a gentleman of 
very moderate means, and proprietor of a small estate in Dumfrieshire— 
Burnfoot—on the banks of the Esk. He had nine brothers and seven sis- 


. ters, all of whom were subjected to the vigorous and independent training 


of a poor Scotch-home, and several of whom rose to equal distinction as 
himself in their various professions. Tradition places “ Jock” as pre- 
eminent among the young and spirited tribe for bodily activity, quickness 
of parts, and neglect of study. Born in 1769, he attended the parish school 
till the age of twelve, when he entered on the business of life, his first com- 
mission in the Company’s service being dated October 1781. A little ad- 
ditional schooling fell to his sbare on account of the detention of the 
vessel in which he was to sail, but in the spring of 1783 we find him 
at Madras, and in 1784 he led two detachments of Sepoys to meet 
an escort of prisoners from Mysore. This early beginning had its 

attendant evils. The boy of fourteen was not proof against the 
temptations of perfect independence. We hear of debts and difficulties, 
but they form but a’ short episode in his life. Atnineteen they were 
repented of and honourably discharged with all the expedition of which 
the case permitted. Active service and intercourse with men of distinc- 
tion, such as Sir John Kennaway and Mr Greme Mercer, stirred the latent 

spark of his ambition and fired it in the direction of diplomacy, ‘ Boy 
Malcolm,” as he was familiarly styled in India, applied himself to the study 
of the native languages, and laid the foundations of his Persian knowledge. 
He had been present at the siege of Copoulee, which we wrested from 
Tippoo Saib in 1790 ; but failing health prevented him from seeing more 
active service at this period, and in 1793 he obtained leave of absence and 
embarked with Sir John Kennaway for England. His furlough was by no 
means a time of inaction. One subject interested him deeply, as it did 

indeed all Indian officers of that day, viz., the relative position of the Com- 
pany’s and the King’s service. To the former was assigned all the work— 
to the latter, all the gloryand reward. No Company’s officercould attain a 
rank higher than that of colonel, and a captain of one of the royal regi- 
ments, commanding orly a company, superseded the Company’s officer in 
command of an entire corps. The want of proper furloughs and retiring 
regulations was another grievance which called loudly for redress ina 
climate like India, Malcolm was most assiduous in exposing through the 
press the impolicy and injustice of these arrangemerts, and his writings 
attracted considerable attention. The time that could be spared from 
these public matters and the home circle at Burnfoot, was devoted to study 
at Edinburgh, where he attended some of the college classes. On his way 
back to India with Sir Alured Clarke,commander-in-chief at Madras, to whom 
he had been appointed secretary, he took share in an event of the greatest im- 
portance. The colony of the Cape of Good Hope was at that time in a most 
critical position, the English having maintained for some time an unequal con- 
test with the Dutch burghers. General Clarke’s litttle troop finally settled 

the question of possession. From this time forward Malcolm was em- 
ployed on the staff, and, from his knowledge of the native lauguages, was 
constantly entrusted with negotiations, the delicacy and intricacy of which 
must have fully satisfied his diplomatic ardour. Lord Wellesley became 
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Governor-General in 1798,—a fact of the greatest importance in the mind 
of the youthful politician, who saw in it a new era in Indian policy, and 
the realisation of his own ardeat de-ire for a vizorous and dignified adminis- 
tration. Malcolm became assistant to the Resident at H yderabad, effected 

the dispersion of the French corps in the service of our ally, the Nizam of 
the Deccan, and took part in the great siege of Seringapatam aad in the 
settlement of the Mysore government after the death of Tippoo Saib, 

Persia was the next field which presented itself to his activity. Zemaun 

Shab, the ruler of Afghanistan, had for some time harassed our northern 
frontier by frequent predatory incursions, A diversion upon his Persian 
provinces was necessary to check this ferocious chief, and the Shah of 
Persia was the only person capable of effeeting such a move. This con« 
sideration, as well as a desire of counteracting the attempts of the French 
to obtain an influential footing in Persia, and a wish to give fresh im- 
petus to our trade in that quarter, induced the Governor-General to 
despatch a mission for the purpose of forming a treaty with the Shah, 
aud Malcolm was appointed envoy. The details of this mission are both 
interesting and amusing ; the treaty was satisfactorily concluded, but 
other events supervened to render it practically useless, and it does not 
appear to have produced any results. On his return Malcolm became 
Lord Wellesley’s private secretary, and at the same time his ambassador- 
genera), Wherever any trouble arose which could be quelled by means 
of negotiation and address, Malcolm was chosen as envoy. The untoward 
assassination of the Persian ambessador at Bombay threatened to destroy 
the friendly relations which had been established with that power :-— 
Malcolm immediately appeared on ‘he scene, and contrived to satisfy the 
irritated Persian residents. The Court of Directors, dissatisfied with the 

glorious, but expensive administration of Lord Wellesley, made sundry 
appointments at Madras which were a direct practical censure upon Lord 
Clive’s government of that Presidency. As the latter was carrying out a 
financial and judicial system in perfect accordance with the principles of 
the Governor-General, and as that system was as yet in its infancy, it be- 
came 0; importance that Lord Clive should remain another year in order 
togive it a fair chance of success. Malcolm was despatched, and suceeeded 
in persuading Lord Clive to disregard his private feelings and continue 
some time longer at his post. The Presidency of Mysore was conferred on 
Malcolm about this time. It offered handsome remuneration but little in- 
terest: though nominal resident for many years, he was but little there, 
and lost therefore the opportunity of amassing a fortune by the appointment, 
He next joined the army that was preparing for a Mahratta campaign, 
took part in the treaty of Bassein with the Peishwah of Poonah, remained 
in camp during the greater part of the campaign, and established a lasting 
friendship with Arthur Wellesley, the general in command, The great 
victories «f Assaye and Argaum put an end to the war, and it fell to Mal- 
colm to conclude a treaty with Scindiah, in which,—with the exception of 
one point, viz., the restoration of the fortress of Gwalior and the territory 
of Gohud to the Mahratta chief, te which we shall revert,—he acquitted 
himself to the entire satisfaction of the Governor-General. Scarcely was 
the Mahratta chief subdued than the formidable Holkar appeared on our 
north-westerly frontier. He was driven back by Lord Lake and compelled 
to sue for peace—the terms of which were again negotiated by Malcom, 
Lord Wellesley had by this time, 1805, returned to England, and it was 
with great difficulty that Malcolm consented to serve under an administra- 
tion so little consonant with his feelings and ideas as the temporary 
government of Sir George Barlow. Great was his mortilication to 
to see part of his last treaty cancelled and the promised protection with- 
drawn from two of our allies from motives of short-sighted economy. Lord 
Minto soon replaced Sir George Barlow, and the latter became Governor at 
Madras, A second mission to Persia followed upon these events, but it 
proved unsuccessful. The treaty of Tilsit had bound Russia and France 


together, and they completely outweighed the influence of England at the | 


Persian court. Malcolm was not permitted to advance as far as Teheran 


Work of a different and far more painful nature awaited him at Madras. | 


The army was in a state of mutiny. Many causes had contributed to this 


ances which Malcolm had exposed in England, The head-quarters of dis- 
affection were Masulipatam and Hyderabad. 
the former place, and endeavoured to deal with the refractory officers in a 
spirit of conciliation. This treatment did not meet with the approb ation 
of Sir George Barlow, who was prepared to apply coercion and march the 
King’s troops against the disaffected regiments. The more stringent course 
restored order; whether the other would not have produce the same re- 
sult there are no means of deciding, for Malcolm was recalled. In 1807 he 
had married a dauzhter of Colonel, afterwards Sir Alexander Campbell, and 
this event made him desirous of accumulating more substantial rewards 
than the peculiar nature of his services had hitherto permitted him to do. 
Another mission to Persia, unproductive of much good to the Company’s 
Government, as the Crown had taken under its immediate care the manaze- 
ment of our relations with that country, had for its results the well-known 
“History of Persia;” and the “Political History of India ” was W ritten on 
the voyage. A few years in England then follow, which to many will be 
the most interesting portion of the narrative. The extracts ‘roma diary 
kept during the visit to Paris in July 1815, record very interesting con- 
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versations with some of the most illustrious men of the day. In 1817, Mal- 
colm returned to India without his family, and Lord Moira appointed him 
Governor-General’s agent in the Deccan with rank of brigadier, and eligi- 
bility for military command. This was in every way a most important 
position. Hostilities were about to commence against the Pindarees, and 
the Mabratta States showed symptoms of deserting our cause. The cam- 
paign was along and eventful one. General Maicolm was entrusted with 
the entire command of the troops, and full diplomatic powers. He finally 
defeated the Pindaree chief, Holkar, at the great battle of Mehidpoor, 
restored order throughout Central India, and effected the deposition of 
Badjee Rao, Peishwah of Poonah, the duplicity of whose conduct had 
rendered this extreme measure necessary. Until the newly conquered 
territory was added to the Bombay Presidency, Malcolm retained the 
administration of it; and an anecdote of Bishop Heber’s will suffice to show 
the degree in which he inspired the natives with attachment and con- 
fidence. While travelling in Central India he inquired what was written 
on an amulet worn by a native child, and was told that it was simply 
the word “ Malcolm.” Three years were spent in Malwah after the treaty 
of Mundissore with Holkar’s ministers, and three years of labour 
were never productive of more good. Out of a general chaos Malcolm re- 
stored order and system;—out of an oppressed and devastated tract of 
ceuntry he produced a flourishing and prosperous provinc2. We must 
again refer to Bishop Heber. He says, on visiting Malwah a few years 
after this time :—*' How great must be the difficulties attendant on power 
in these provinces when, except Sir John Malcolm, I have beard of no one 
whom all parties agree in commending! His talents, his accessibility, 
his firmness, his conciliatory manners, and admirable knowleige cf the 
native language and character, are spoken of in the same terms by all.” 
Still Malcolm had never met with the cordial approbation of the Court of 
Directors, He was first known to them as a steadfast adherent of the 
Wellesley party, and ever since, his policy had been too little directed to 
the achievement of immediate gain for their satisfaction. The governor- 
ships of Bombay and Madras successively became vacant, but Sir John 
Malcolm was in each case passed over. These circumstances determined 
bis return to England, which he eff-cted in 1822, after being invested with 
the insignia of the Grand Cross of the Bath at Bombay. A country life 
waz the only one that could satisfy his habits of activity. Hyde hall 
became a general centre of attraction. The joyous heartiness and universal 
interests of its host collected around him every variety of talent. The 
comparative leisure of this life gave Sir John an opportunity of writing 
the “Sketches in Persia,” the most popular of all his works. In 1827 
the final reward of his Indian services was bestowed upon him, and he left 
England as Governor of Bombay. Only one cadet of the Company’s army 
had ever before earned for himself so prominent a position. Sir John 
Malcolm retained the post for three years; his administration was charac- 
terised by no brilliant achievement; but his zeal was unremitting for the 
improvement of the people, and he effected valuable economical reforms. 
On his return to England he unfortunately entered into the arena of home 
pelitics,—unfortunately, because enough Indian work still remained to 
oecupy his whole energies, and he was, perhaps, little qualified by his ex- 
chusively colonial training to master the questions which then agitated the 
country. He became a strenuous opponent of the Reform Bill; but the 
great Indian Charter question excited his energies still more, aud the 
labour which he bestowed upon this subject at a time when his health was 
He was struck with 








paralysis, and died on the 30th of May, 1833. 


This sketch of his career explains the one great secret of Malcolm’s suc- 
cess:—unceasing activity. A fair understanding, quick observation, a 
warm, generous, simple heart and a handsome person had fallen to his 
share; but none of these were so much above the average as to have alone 
commanded position and fame, It was the untiring energy that con- 
stantly kept these advantages in play, the superabundance of life that gave 
the stamp of vigour and decision to every act and word which really raised 
him above his fellows. He was happy in the possession of the mens sana 
tn corpore sano, The simplicity of his character made him particularly 
sensitive to the praise of his superiors, as it did in later days to distinction 
and honours, but he possessed too much manly straight forwardness and 
honesty to allow these sentimeuts unduly to influence his conduct. 
Thus, though no person ever commanded so entirely his respect or excited 
his personal regard as Lord Wellesley, we see him jeopardising lis posi- 
tion in the esteem of that nobleman by maintaining what he considered a 
just decision in the treaty with Scindiah, Sent without precise instruc- 
tions, he had given Scindiah to understand that the fortress of Gwalior 
and the territory of Gobud would be restored to him. Lord Wellesley, 
already irritated by constant opposition at home, and thinking the vic- 
tories of his brother would be held cheap in England if they did not effect 
the possession of Gwalior, was displeased at the contemplated concession, 
and more so at Malcolm’s evident disinclination to carry out a contrary 
decision. One of the best anecdotes iu the book relates to this affair, and, 
denuded of its context, it is by no means favourable to our hero. During 
the course of the affair Malcolin wrote—“‘ God knows throughout the whole 
of this troubled scene my attention has been exclusively directed to one 
‘object—the promotion of the public interests.” On reading the letter 
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Lord Wellesley underscored the last words and wrote in the margin—“ Mr 


Malcolm’s duty is to obey my orders and enforce my instructions, J will 
look after the public interests.” This is a sentiment which will be heartily 
echoed by all practical statesmen, But we must remember in all fairness to 
Malcolm, first, that he had not acted contrary to instructions, but had only 
erred when obliged to act without them; and secondly, that his letter was 
not addressed to Lord Wellesley, but to a private friend, who injudiciously 
snowed it tothe Governor-General. Malcolm had the satisfaction of know- 
ing that the general, Arthur Wellesley, was of his opinion, and before the 
expiration of a year Lord Wellesley repented of his decision, and Malcolm 
saw the proof of the correctness of his own judgment. His was not a mind 
to waver. He was happy in never seeing both sides of a question,—but 
in taking a clear, strong view of one, and being able to act upon it. In 
Persia the manly beauty of his person and his excellent horsemanship were 
productive of no little influence :— 

“The Persians hold good horsemanship in such estimation, that they 
would have thought little of an ambassador who is not at home in the 
saddle. A curious illustration of this occurred when Malcolm was at 
Bushire. The p urser of one of the ships, Mr W . went on shore to see 
Mr Smith, and was put on the back of a capering Arab, only to be thrown 
about very uncomfortably in the saddle. The bad horsemanship of the 
sailor provoked some merriment on shore; but on the following day a 
Persian trader, who knew a little English, happening to go on board the 
ship, said to Mr W——, when the subject was referred to, ‘‘ You need not 


be under any uneasiness. I told the people that you ride very well, but 
that you were very drunk.” 


The following anecdote will give an idea of the capacity of the Princes 
with whom Malcolm had to negotiate :— 


“ Major Kirkpatrick, the resident at Hyderabad, “wished to obtain a 
grant of two or three fields to erect this structure (the residency) upon, 
He requested the engineer of the English force at Hyderabad to make an 
exact survey of the spot, and when this was finished upon a large sheet, 
he carried it to the Darbar, and, showing it to the Nizam, requested he would 
give the English Government§a grant of the ground, The Prince, after 
gravely examining the survey, said he was sorry he could not comply 
with the request. When the resident was retiring, not a little discon- 
certed at the refusal of a favour which he deemed so trifling, Meer Allum 
(the minister) said to him with a’smile, ‘Do not be ‘annoyed. You 
frightened the Nizam with the size of the plan you showed him. Your 
fields are almost as large as any of the maps of his kingdom he had yet 
seen. No wonder!’ said the Meer, laughing, ‘ he did not like to make such 
a cession, Make a survey upon a reduced scale, and the difficulty will 
vanish.’ The resident could hardly believe this would be the case. But 
when, at his next interview, he presented the same plan upon a small 
card, the ready and cheerful assent of the Prince satisfied him that the 
Meer had been quite correct in his guess at the cause of his former 
failu:e.” 

Mr Kaye is no novice in the world of letters. He has taken India as 
his special field. We need only say that the present work is equal in literary 
merit to the “ Life of Lord Metcalfe” and “The History of the War in 
Afghanistan.” 








TuHINGs Not GENERALLY Known. Curiosities of History with New 

Lights. By Jons Tras, F.S.A. London: Bogue. 
Tue greatest curiosity of this work is its title. That the sweepings of a 
schoolboy’s common-place book should be sent into the world under the 
distinguished title of “Things not Generally Known,” argues either little 
previous knowledge in the author—which cannot be the case with Mr 
Timbs—or a not very flattering respect fur public erudition—or, again, a 
mere desire of book-making; which is not the motive from which a man 
should write, nor the one by which a book can effect any good, In his 
“Things not Generally Known,” Mr Timbs has not given one single anec- 
dote, quotation, or fact which is not as familiar to ordinary readers as 
Robinson Crusoe or Johnson’s Dictionary. We open the book at random, 
and quote what falls first under our hand. ‘ Archimedes and the Lever,” 
“Whittington and his Cat,” “ Roman Crowns of Triumpb,” “ Columbus 
and the Egg,” “Argus and his Hundred Eyes,” ‘“* Gyges and his 
Rings,”’ with others as well known; and when not so well known, utterly 
puerile. An anecdote of Nelson will best prove this assertion, Nelsons 
when a captain, remarking a person on board who was obliged to write 
with his left hand, said—*‘‘ Parnell, I cannot think how you manage to 
write with your left hand.’ The result of this remark was, that Nelson 
was taught do perform the task which had excited his wonder; little 
dreaming that the disastrons loss of his arm at the glorious conflict of the 
Nile would leave him no other alternative in committing his ideas to paper 
than to write with his left hand.” If this isgone of the “ new lights’’ pro- 
mised in the titlepage, we cannot say much for its brilliancy or its power 
of illumination, By what logic the loss of Nelson’s right arm is made the 
result of a remark addressed to a Icft-handed man we leave sharper wits 
than ours to discover. It is a pity that Mr Timbs has not made his really 
great research and laudable industry of more avail. A man may live in 
the British Museum all his life, and come out of it, though brimful of 
knowledge, vet incapable of imparting it to others. So with Mr Timbs. 
He has learat the art of acquiring, but not that of distributing. He spares 
neither time nor trouble to gain information on every point, but he is singu- 
larly deficient in the power of recommending that information by his manner 
of detailing it. More choice and more care would render him a valuable 
author. At present he is but a misdirected book-maker. 
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O.tver Cromwett; or, EnGuanp’s Great Protector. By HExRY 
Wii114m Hersesrtr. New York and Auburn: Miller and Co. 
InpIGnitiEs have been offered to Cromwell’s memory: his bones were 
dug up and gibbeted—to the shame of England, not of her greatest ruler ; 
his fame has been traduced, his deeds have been maligned ; but in all the 
storm of ‘‘hissing and reproach” that has followed his name he has 
found faithful, brave, and competent friends. It remained for Mr Herbert, 
one of his warmest admirers and most loyal appreciators, to—unwitingly— 
endeavour to cover that memory with ridicule, by writing one of the most 
painful historical romances that we have ever read. Of noble intention, of 
loyal devotion, of delicate feeling, and elevated sentiments, it seems strange 
how, with such fine elements as these, Mr [erbert could not have accom- 
plished a work more worthy of his talents than this. Stili more strange 
that he did not respect the path of the great Scotchman, and shrink, mere 
mortal as he is, from seeking to tread in the footsteps of a giant. We 
cannot attempt any analysis of this weary book. The hero Arden and the 
heroine Sybil are creatures that have some resemblance to human beings,— 
but not much. They meet, make Jove, and part ina style in which no 
human being, living or written of, ever did before; while Cromwell hime 
self is as little CRomweLt as the clown of a Christmas pantomime. It is a 
pity that Mr Herbert has not founda more fitting field for his powers 
than historical romance writing; for there are many other things he might 
do with credit and renown. It would be well if his friends should con- 
vince him of his incapacity in this line at least, and so turn his mind and 
thoughts into another channel where he might be great, and would surely 

be more useful than at present. 





Fire: Its Causes considered and explained. By F. B. Thompson. 


Tas reprint of Mr Thompson’s paper deserves careful attention. Its 
practical vaiue consists in its explanation of the various causes of 
what is called “spontaneous combustion.”’ Any juxta-position of 
substances by which hydrogen is liberated or oxygen largely and 
rapidly absorbed, may bring about this result. The following are 
some of the instances specified, and may serve to show the writer's 
mode of treating his subject. “ Mr Brown has great faith in the 
disinfecting qualities of limewash. Mr Brown is a dealer in raw 
cotton, or sawdust, or vegetable fibre of some sort or other. He 
limewashes the walls of his warehouse, and piles his stock in trade 
thereagainst. By-and-by, the rainy season sets in, the wall becomes 
damp, an efflorescence takes place of nitrate of potash (saltpetre), 
some of the goods come in contact with it, the requisite conditions 
for making gun-cotton, gun-sawdust, or gun-fibre are fulfilled, and 
some fine night all London is alarmed by one of those magnificent 
conflagrations, which, as the newspaper reporters have it,’ ‘ illuminate 
the scenery for miles around.’ The coal-hole is generally placed 
among the supports of the house, under the stairs or the beams and 
rafters, often with facile means of ingress for dogs and cats, Of 
course, water can come in such a situation innocently enough. 
But, of course, when a fire takes place, nobody thinks it was owing 
to the moisture’ developing carburetted hydrogen amongst the coals. 
Rubbish is thrown anywhere in a great many households. It is 
common even to set aroom apart for the reception of lumber. A 
cushion, stuffed with hay, probably, comes in contact with an old 
blackened tea-kettle. The black (or carbon) of the tea kettle only 
wants a slight degree of dampness co set the hay alight; and sothe 
house gets burned—may-be the people in it. The fact of the matter 
is, it is quite as dangerous to throw water indiscriminately about, 
as it would be to fling about lucifer matches. What is water but a 
compound of the most inflammable gas in existence (hydrogen) 
with the most energetic supporter of combustion known (oxygen) ? 
The means of separating the one from the other, and so of liberating 
the hydrogen gas is surprisingly easy. We perform the operation 


every time we throw water upon iron; or, for that matter, anything; | 
for water is capable of oxydising everything, and it cannot part with | 


its oxygen without at the same time liberating an equivalent pro- 
portion of hydrogen. 
to oi]. Thousands of houses, including public establishments, are 
placed in jeopardy by the careless manner in which oil rags, used 
for cleaning furniture and machinery, are disposed of when not in 
use.’ 





Dr Winslow’s Journal of Psychological Medicine, January 1857. 


Tue interesting articles in this number are three, One is curious merely 
in an historical point of view, being asort of private history of the in- 
sanity of George III. The second propounds a theory which, if con- 
firmed by subsequent research, may be suggestive of practical treatment 

—viz., that severe mental labour has a special action on the blood and 
alters the proportion of its several ingredients, “ Assuming that the 
relative proportion of pale corpuscules to red in phthisis is one in ten, 
in healthy individuals one in fifty, the blood of patients belonging to the 
class under consideration has appeared to me to exhibit the proportion 


of one to two hundred. I am inclined to think that this peculiarity | 


is associated with a deficient quantity of fibrin.” <A third paper of 
intereet records experiments in the use of chloroform in cases of 
puerperal mania—where, however, its operation appears to have been 
limited to the production of eleep where ordinary opiates had failed, 





Waddingham’s Geometrical Treatise on Conic Sections. 

Mr Wapvpincuam, being a Fellow of St John’s, Cambridge, and having 
been long engaged in tuition, is doubtless fully qualified for the task 
he has undertaken in this elementary treatise. We do not feel quali- 
fied to pass an opinion on the manner in which he has performed his 
work ; we ne Teen eT Penne ee wish to draw attention to the fact of the publication. 


Next to water, we owe tte origin of our fires | 
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Practical Remarks on the Colony of Natal. By A Coqui. 

NaTAL is a colony in South Africa to the north-east of the Cape, with 
nearly 200 miles of seabord, a good climate and a great variety of 
soil, The natives (Zooloos, as they are called) seem to be « 
tolerably industrious and manageable race; and there can be no 
doubt that under skilful management the settlement may be made 
to produce in abundance many articles which have a large consump- 
tion in this country, such as sugar, coffee, indigo, and arrow-root. 
But perhaps its value as a cotton-growing district may become 
specially important. It is a curious fact that Africa is the only quar- 
ter of the world which produces the same sort of cotton as that which 
forms the chief portion of our impor: from America—namely, the 
Bowed Georgian, and the New Orleans staple. Egypt and Brazil 
produce a long-fibred article, valuable in its way, but for which 
our demand is only limited. India produces a short-fibred cotton, 
very cheap, and in great abundance, but it is different in character 
from tie American, and can only be substituted for it to a limited 
extent. The native cotton, however, both of the east and west coast 
of Africa, judging by the samples we have had, exactly resembles 
the bulk of American production in its paculiar qualities. It is soft, 
silky, and not too long. Natal might ultimately supply us largely. 
The subject will deserve attention, 


Hogg's Business Man's Note-Book and Desk Directory. 1857. 


THE degree in which useful knowledge is condensed and made available 
in the widest mode and at the slightest cost, is one of the most re- 
markable features of our time. 
volume of less than 800 pages, accompanied by a case containing 
four sheets of.tabular matter, which gives a larger amount of well- 
selected information, statistical and other, than our fathers could 
could have got out of a whole library. The account of the com- 


Here is a small, neatly printed | 


merce and railways of the United States, and the progress of the | 


different provinces of that republic, is more full than we have found 
in any British publication, and our own kingdom and dependencies 
come in for their full share of attention. We cannot in a few lines 


give an idea of the mass and variety of matter here presented for a | 


few shillings; but we can speak of the work asa whole with the 
most honest praise. The only error we have noticed relates to the 
respective losses of the French and English armies in the late war, 
buteven here the error has arisen from too great reliance on official 
documents. The French loss, which is known to have exceeded 
112,000, is put down on the authority of the Doniteur at 62,000; 
and the British loss, which was 21,000, is stated at 32,000, 11,000 
who were only wounded having been classed as /ost. The sum set 
down for Civil Government expeuses, too, is not quite complete. 





The Student’s Gibbon. By Dr William Smith. 


Tue grand History of the Decline and Fall condeneed into one volume 
for the use of schools and colleges—the body of Gibbon without his 
soul—the carcase without the garment and the drapery—the facts, 
carefully corrected with the aid of Guizot and Milman, dissevered 
from the style whose wonderful fascination made even twelve volumes 
easy reading. The work is ornamented with wood-cuts—in our 
judgment, a useless expense in a work designed solely for the 
student. The typeis remarkably good and clear, and not too smail, 


Dod’s Peerage, Baronetage, and Knightage for 1857. 
Mr Dop’s annual volume is even more beautifully and skilfully got up than 
ever, and contains many changes and some quite new features. Among 


other things, the clos2 of the war with Russia has been attended by so 
large an addition to the Order of the Bath, so many creations of — 


titles, and such extensive promotions in the army and navy, thata | 


thorough revision from the first article to the last has been necessary, 
and the edition for 1857 is consequently almost a new work from 
beginning toend. 





Review of the Commerce of Chicago, (With Map of Railways actual and 

projected connected therewith.) 

THE object of this pamphlet and its accompanying documents is to invite 
the British public to become subscribers for the bonds of the 
Chicago and St Paul Railway, which bonds promise seven per Cent. 
interest, are redeemable in 1885, and may be had of Messrs Dodge, 
Bacon, and Co., St Paul’s churchyard. Chicago isa town of great 
importance and rapid growth at the furthest extremity of Lake 
Michigan. It has 110,000 inhabitants; has a vast export trade in 
flour, and recently sent a vessel direct’ all the way to Liverpool. 
The railway in question starts from Chicago, traverses the whole 
of the State of Wisconsin, to the capital of the Minnesota territory, | 
and has many branches—among others a principal one, through the 
city of Fond-du-lac to the borders of Lake Superior. We offer no 
Opinion as to the probable value of these bonds; but as to the 
importance and prosperity of the district around Chicago, there can 
be no question. 





The Aborigines’ Friend and Colunial Intelligencer. No. II. 


Tue design of this periodical is to keep a watchful eye on al] cases in any 
part of the world in which Governments or individuals may oppress 
the native populations of alien and inferior races — do in fact for 
aborigines generally what the Anti-Slavery people did for the Afri- 
cans. It may be very desirable that there should be such a society 
and such an organ; but its influence and value must depend upon the 
judgment, honesty, and senze with which it is conducted. W hen we 
state that the present number takes up the defence of the profligate, 
wicked, and incapable King of Oude, we furnish our readers with a 
measure by which to form ‘their estimate of its merits. We may 
have to recur to its arguments when we treat this subject in a leading 
article, which we purpose before long to do. 


| 








aa tart 





OE LL—_ << i —_—- 


reat 


eee Cl Cll A TTT 
ee ee LL LO LL LL LLL A AA nee 


LCC A TEN CE 
ere ee. a ne 


—S—_ 


Who's Who in 1857. (Ninth Year) Baily, Brothers. 
A VERY useful little manual, giving a list, with ages, rank, &c., of all 
persons in the United Kingdom notable either for social or official 
position. 





We have received a number of Almanacs and Sociel or Political Guide 
Books for the vear,—among which we may notice with approval, 
Messrs Waterlow and Sons’ “ Boudoir Almanac,” an elegant coloured 
lithograph;—the “ Post Magazine Almanac,” published by W. S. 
Pateman, which contains a great quantity of matter for sixpence ;— 
Mr Dod’s annual “ Parliamentary Companion ”"—too well known to 
need any comment; and King’s “ Hand-book of the Court and Peer- 
age,” a neat and showy square 12mo. We must also notice a very 
eareful “‘ Directory Map of London,” by Stanford,—with the New 
Postal Districts distinctly coloured, and furnished with a complete cor- 
responding Index. It is an exceedingly useful map to lie upon the 
table. 


BOOKS RECEIVED. 


Thom’s Irish Almanac and Official Directory of the Uuited Kingdem for 157. 
lins Thom and Sons. 


Dute 


Percement de I’[-thme de Suez. Paris; Aux Bureaux. 

Memoirs of Sir Robert Peel. By M. Guizot. Bentley. 

Biack’s Atlas of North America, Edi.burgh; Adam and Charles B'ack. 

Map of Lon¢on, Stantord, 

The Pa:liamentary Companion for 1857, 

The Play-day Bo. k. Kuight and Son. 

The Ladder of Life. Routiedge. 

Roland. Whittak-r. 

English Traice. Knight and Son. 

Hand-book for the Oratcrios. No 7, Cocks and Co. 

On the Security and Manufacture of Bank notes. Bradbury and Evans. 

Landmarks of the History of Greece. Routledge. 

Orr's Circle of the Sciences. Orr and Co, 

The Ecinburgh Review. Longman. 

Madeira, its Climate and Scene:y. Edinburgh: Black. 

Traditions aud Superstitions of the New Zealanders. Longman. 

| agg ms on the Laws Relating to Bankruptcy and Insolvency. 
and Noron. 

Handbook of the Court ; the Peerage; the Mouse of Commons. 

Notes on the Juraer Ga lery at Marlborough House. 

The Gates of 1}e East. Ward and Lock. 

Commercial Courts. Dubiin: M’Glashan and Gill. 

A Few Remar!s on “ The Convict Question.”’ Dublin: Kelly. 

Every Child's Scripture History, Dean and Son. 

The Great Bei of Wes'minst-r. Nickols and Sons. 

The Pot Magazine Almanack. Pateman, 


By Robert Dod, Esq. Whittaker. 


Steven 


King. 
Smith and Elder. 


| The British Workman. Partridge. 
Adulterations Detected Longman. 
The Imperial Avias. Paris 6,7,8,9, and 1C. Blackie and Son. 
Mozart’s Requiem Mass. Novello. 


The Messiah. Noevel!o, 

Samson. Arranged by D. Clarke. 
Road Reform. Blackwood an! Sons 
Niobe: a Tale o' Rew] Life. Saunders and Otley. 

Bradshaw's Tnrough Route Railway Guide, aud General Hand-Book of Great Britain. 


Cocks and Co. 








i Adams. 
Foreign Correspondence. 
I 
(FROM OUR[CORRESPONDENT.) 
Paris, Thursday. 


The question of the augmentation of the capital of the Bank of France 
continues to occupy the attention of financiers, ecconomists, and mer- 
chants in this city, and the general opinion is that it is already virtually 
solved, or is at least on the eve of solution. But I am able to inform 
you, on exceljent authority, that it is by no means so far advanced as is 
supposed. It has not yet assumed anything like a definitive official shape; 
in fact it can hardly be considered, strictly speaking, to have entered the 
stage of formal discussion, seeing that all that may have been said about 
it between the Emperor or the Minister of Finance and the directors of 
the Bank amounts to nothing decisive. All, therefore, that is said in 
the correspondence of foreign newspapers as to the question having 
been not only settled in principle, but as to the very amount at which 
the increase ‘is to be fixed, the period for which the charter of the 
Bank is to be prolonged, &c., &c., having been settled also,—alli this ig 
erroneous. Even if the points in question were settled, the matter 
would not be, as impatient people imagine, a fait accompli; for it would 
have to be carried before the Council of State for its sanction, and then 
it would have to be submitted in the shape of a law to the Legislative 
Body ; afterwards the Senate would have to examine that Jaw, and then 
the Government would have to promulgate it :—all which are stages that 
will occupy a deal of tiie. 


As to the increase of capital in principle, the greatest unanimity pre- 
vails. The Government, the financial world, commerce, the speculators, 
and the ordinary public all ttink it necessary. The broad fact on which 
they all come to this conclusion is, that a capital of less than 4,000,000/ 
sterling English money 1s manifestly insufficient for the great National 
Bank of such a country as France. Sufficient it may have been, they 
admit, fifty years ago, when it was fixed; but they contend that it is 
absurd that it should remain fixed at that figure, when French com- 
merce and enterprise have taken a prodigious expansion, and when rail- 
way and other companies with capitals infinitely greater have sprung up. 
So general and so profound is the conviction on the subject, that even 
the Bank directors themselves see that it will no longer be prudent to 
oppose the measure, as, partly from routine, partly for a liking for large 
dividends, they have hitherto done. The lowest amount at which it is 


assumed the increased capital can be fixed is 250,000,000f or 10,000,0002 
sterling. ae 


ee 


Not only is it true, as stated in my last letter, that a proposition had 
been made to the _Government to transfer the charter of the Bank of 
France on the expiration of the present privilege to other hands, in re- 
turn for the payment into the Public Treasury of a certain large sum, 


but since then other propositions of a like kind, but on more favourable 
terms, bave been made to the Government. 
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suggests that the privilege shall be taken at once from the present 
holders, subject to the payment to them of an indemnity. Ido not con- 
sider it necessary to repeat all that is said about these various schemes ; 
for, according to all appearances, none of them is likely to come to any- 
thing. 

With respect to the Anglo-French or International Bank to which I 
had occasion to refer in preceding letters, I am given to understand that 
a new scheme, submitted to the Government by the projectors, is now not 
only under examination, but is regarded with favour. The plan of ope- 
rations first proposed was considered too hazardous, or rather too vast ;— 
that now brought forward is on amuch more moderate, and consequently 
safer and more practical scale. 


From what precedes it is pretty evident that the turn which commer- 
cial enterprise in this country is about to take, is the development of 
banks. Even in spite of the increase of the capital of the Bank of 
France, of the establishment of the Anglo-French Bank if it takes place, 
and of the huge Credit Mobilier,—projectors will no doubt not find it 
difficult to prove that there is ample room for new banks. What is 
quite certain is, that the French have not got anything like the number 
of banks that we heve in England; and that, in fact, the use of such 
establishments is but little understood amongst them. In England, for 
example, there is perhaps not one trader ina hundred who does business 
of any importance, who is without his banker:—in France, on the con- 
trary, it is a question if there be one trader in a hundred who has a 
banker, 


It was expected that the Customs returns for last year, compared with 
the two preceding years, would have been published to-day ; but they 
have not appeared. ‘They are looked forward to with considerable in- 
terest, In the return of indirect taxes published last week (and repro- 
duced in my last/letter) the receipts from the customs on all imports, sugar 
and corn excepted, are setdown at 3,377,000f less than the preceding 
year: but this decline is very insignificant, and cannot be used as an ar- 
gument against the reduction of duties on certain important objects which 
were effected previous to the commencement or in the course of the 
year—inasmuch as the returns will no doubt prove that the quantities of 
those objects imported were greater, though the duties they yielded may 
have been slightly less. As to the reduction in the yield of the duty on 
foreign sugar, which for 1856 was 15,794,000f (upwards of 600,000/) less 
than in 1855, it is owing to the modification which took place in the 
law relative tothe drawback in the export of refined sugar, and is in no 
respect a proof of diminished prosperity. The large increase of 26,436,000f 
(1,056,000Z) in the duty on wines and liquors which the return showed 
to have taken place, must undoubtedly be ascribed to the high price 
which, on account ofthe partial failure of the grape crops, wines and 
brandies have attained; for the said duty is imposed ad val, But in 
every other item the return shows a marked improvement in the general 
prosperity of the country. I make these remarks to meet any carping objec- 
tions which may be made by those newspapers which are disposed to see 
everything in France en noire. It may be added that the increase of 
75,328,000f (upwards of 3,000,000/) recorded last week as having taken 
place in the indirect taxes, will be amply sufficient to prevent the burden 
of the loans which the Government had to raise for the war from being 
feit by the people. 


The Government has not yet, in spite of the recent representations 
made to it, thought fit to pronounce definitively for the retraction of 
the famous “note” issued in March last, forbidding any new enterprises 
in the course of a year; butit is understood to be disposed, if not to do 
away with it altogether, at least to make some relaxation init. En at- 
tendant the back pages of the daily newspapers are again beginning to be 
filled with advertisements in gigantic letters, offering investments for 
capital. One of these companies, a carrying and steam navigation one, 
enters into elaborate calculations to show that its shareholders cannot 
fail to receive fifty-three per cent. for their money :—the other companies, 
though they do not go so far as that, still promise splended profits. 


The approaching meeting of the Legislative Body will cause the 
question of liberal commercial policy, which has been sleeping lately, to be 
revived. The bill relative to the repeal of prohibitions, or to speak more 
correctly, the substitution of high duties for prohibitions, which made 
so much noise last summer and autumn, will come on for discussion. 
You are aware that the Government, instead of insisting on the bill 
coming into operation at once, as it at first intended, consented by a 
note in the Moniteur, in consequence of the clamour against the bill 
raised by the prohibitionist faction, to postpone the operation of it to 
1861. The prohibitionists will probably attempt to do away even with 
this distant date, so as to rest under the, to them, pleasant shelter of 
prohibition for a longer period, andif possible for ever; but the Govern- 
ment which has already shown unpardunable weakness to these people, 
can hardly, without a total abdication of all dignity, andit may be added 
a gross violation of the duty it owes to the country at large, fail to insist 
on the bill passing as it stands. The Emperor, personally, is wise enough 
to see the advantages which France would gain by a modification of her 
absurd commercial system; but all-powerful though he be, he allows 
himself to be thwarted in this matter by the Minister of the Interior. 
This personage, who, by the way, is tainted by Socialist notions, carries 
animosity to liberal commercial policy to such an extent, that in some 
large towns he forbids the newspapers even from entering into any dis- 
cussion about it. 


The adoption of the system of charging for admission to the Bourse, 
which has been in force since the 1st of this month, has naturally caused 
a great diminution in the number of persons who go there. At first 
this was considered a great advantage, it being supposed that the people 
who stayed away were precisely those of whom it was desirable to get 
rid,—namely, mere lookers-on and newsmongers; but it turns out that 
speculation and business in general have very considerably diminished. 
Yesterday, for example, during half of the three hours during which 
business lasts, the agens de change received scarcely a single order. It is 
hoped, however, that this state of things will not be durable. 








One of them it issaideven! The official Moniteur has published a letter from Rome, which gives 
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another striking proof of the excellency of liberal principles in com- 
mercial policy. In June, 1856, the Papal Government made very con- 
siderable reductions in its taviffs; and the consequence was that the 
imports of all articles for the half-year from June to December showed 
avery considerable increase over those of the latter six months of the 
preceding year. Sugar, for example, rose ftom 12,000,000 Ibs to 
26,000,000 Ibs; coffee from 2,000,000 Ibs to 4,000,000 lbs. Almost all other 
articles rose proportionatély, and the revenue presented an increase of 
upwards of 40,000/. On these facts the Monitew remarks that the 
“experiment of a reduction of tariffs has succeeded beyond all hope in 
the Papal States, and has proved that Government and consumers cannot 
fail to gain by the reduction of tariffs.” Very true:—but why does 
the French Government not imitate that of Rome? 





_ 


Correspondence. 


MANAGEMENT OF RAILWAYS. 
To the Eaitor of the Economist. 

Sir,—As arailway shareholder 1 am much indebted to you for calling 
public attention, in your impression of the 6th ult., to the “ abuses” of 
railway management. I trust, however, you will not stop here. Whether 
your proposal of assimilating the executive of a railway to the Executive 
Government of the State would improve the administration of affairs 
or no, it is clear that before such a system can be brought about a 
Government must be found prepared to deal honestly with railway pro- 
perty, to put an end to that system which has been the main cause of 


its present depreciation, and which, if persisted in, will be tantamount to 
confiscation. 





You say “the history of our railway undertakings, by far the most 
usefu! and important of the age, if laid bare, would disclose an amount 
of mismanagement, profligate expenditure and abuse—we might use 
much more severe terms—such as no other system of enterprise ever 
witnessed.” Would that some powerful pen, well acquainted with the 
history of these wonderful undertakings, would lay bare the system in 
epite of which the great trenk lines had to struggle into existence, in 
spite of which they were completed in most instances with success sur- 
passing the most sanguine expectations, and through the folly, the mad- 
ness, and the iniquity of which they have been well nigh ruined. 


No doubt, as you truly observe, “ individuais have been seriously to 
blame.” Shareholders were rash, directors jobbed, counsel, engineers, 
solicitors, surveyors, all forgot their duties to their employers and joined 
the landowners and occupiers, and every one who could muster a claim 
against the unfortunate companies in the unrighteous plunder. But who 
was to blame for this? Again you will say “the system.” But who 
was to blame for the system ? Who but the Parliament that created it 
and be Executive Governments one after the other that refused to cor 
rect it? 

And is this system of Parliamentary adjudication which justly makes us 
the laughing stock of every Governmenr in Europe to continue? Are 
300,000,000/ of property to be annually placed at the mercy of a few in- 
terested jobbers, or submitted to t he caprice of an ill-informed and irre- 
sponsible tribunal, to preserve this Parliamentary system? There is, how - 
everone part of this system with which the Economist is peculiarly compe- 
tent to deal. It is this :—Is there no injury to the commerce, the manufac- 
tures, and the general productive interests of the country, by absorbing 
capital in great public works which can only become remunerative by 
filching from some established line a large portion of that traffic, which, 
to say the least, was the inducement for the former enterprise, and might 
in some measure justify the large outlay, call it if you please “ the pro- 
fligate expenditure,” attending its execution. Profligate, however, as 
much of the expenditure was in many instances, it became indispensab le 
to secure the concession of a line which would now be granted without 
opposition. 

But to return to the executive system of which you complain. There 
is much force in your observations on the quasi legislative character 
of boards of directors as at present constituted. Suppose then the 
board of directors sent to the right about, and in its place a pre- 
sident with his council, trustworthy and able men of business. Sup- 
pose the line to be well conducted, and paying a good dividend; the 
shareholders satisfied, and the public without cause for complaint. 
What is to secure the company in the very next session of Parlia- 
ment from a rival line? Suppose further the rival line to appear. 
The battle must be fought at any cost. It may be won; but it may 
be lost: at any rate it must be paid for, But suppose again the 
enemy to be defeated. After atime it oozes out tha it was only the chair- 
man’s vote that saved the old line from defeat. Could you blame the 
intelligent president if he found himself unequal to the arduous duties of 
his position, thanked his friends for past favours, made his bow to the 
shareholders, and was understood soon after to have sold out. 

First render railway investments less hazardous from these predatory 
incursions from without, and then men of property with talents for 
business will come forward with the double object, while they watch 
their own property embarked in the undertaking, to devote their whole 
time to the management of its affairs-Your obedient servant, W. G. 

Brantham, Jan. 19, 1857. 
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EPITOME OF THE NEWS OF THE WEEK. 
_ Another great meeting of unemployed workmen has been held 
in the metropolis to consider their present position. It was 
numerously attended—about 5,000 persons being preasent,—and 
the speeches delivered were of the usual character. It was stated 
that 35,000 persons are new out of employment in London, viz., 
9,000 carpenters, 4,000 plasterers, 4,000 painters, 1,000 stone- 
masons, 1,000 bricklayers with labourers, and 2,000 of other trades. 
——aAs the Parliamentary Session will now shortly commence, 
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meeting of Parliament having been fixed for Tuesday, the 3rd of 
February, business of great importance will then come under the 
consideration of Pariiament ; and I trust, therefore, that you will 
allow me to express my earnest hope that it may be consistent with 
your convenience to attend in your place in the House of Commons 
at the opening of the session.—I have the honour to be, Sir, your 
obedient and faithful servant, PALMERSTON.” The health of 
the metropolis continues good—the number of deaths registered 
last week being 1,171. The total births amounted to 1,784. 


Owing chiefly to the unusually high prices of raw materials, 
and the enhanced rates demanded for goods, the trade in the manu- 
facturing districts this week has been less active. Prices, 
however, have been well supported.——Several meetings have 
been held in the provinces in opposition to the income tax. 
Numerous towns have intimated their intention of sending dele- 
gates from their Chamber of Commerce, or from some other similar 
body, to represent them at the forthcoming Mercantile Law Con- 
ference, to be held on the 28th and 29th inst.—viz., Bath, Belfast, 
Birmingham, Bradford, Bristol, Dublin, Glasgow, Huddersfield, 
Hull, Leeds, Liverpool, Manchester Chamber of Commerce, Man- 
chester Commercial Association, Plymouth, Newcastle, and 
Worcester. 








The assassin Verger has been found guilty of the murder of the 
Archbishop of Paris, without extenuating circumstances. In 
the Paris capital, commercial matters have been in a stagnant 
state. The corn trade has been very firm, at full prices ; but, 
in the North of France, the quotations have slightly given way. 

The demand for wine at Bercy has fallen off. In reference 
to the future movements of the Bank of France, we are informed :— 
‘Tt appears to be resolved to increase the capital of the Bank of 
France from 91 millions to 250 millions. The charter of the Bank, 
which expires in 1868, will be extended to the year 1900.”—-— By 
official returns of the revenue of France for 1856, it appears that 
the total amount for the year is 1,026,207,000f, being an inerease 
of 75,328,000f on 1855, and of 178,947,000f on 1854. The items 
of revenue which show the greatest improvement are registration 
dues, 18,991,000f; potable liquors, 26,436,00Uf; beetroot sugar, 
17,692,000f; sale of tobacco, 10,909,000f ; stamp duties, 3,062,000f; 
French colonial sugar, 3,760,000f; corn, 1,973,000f; navigation 
due-, 405,000f; salt, 122,000f; sundries, 7,027,000f. The articles 
that show the principal falling-off are foreign sugar, 15,794,000f ; 
malle-postes, 125,000f; sundries, 3,377,000f. The amount set 
down for the direct taxes for 1856 was 447,886,000°, of which 
430,507,000f have been received, leaving only 17,352,000f now 
unpaid, Advices from New York describe great activity in the 
the stock market, and with it an advance of 1 to 2 per cent. 
The exchanges were firm. The discussion on the new Ame- 
rican tariff had been commenced in the House of Representa- 
tives. The Prussian Chamber of Deputies have been pre- 
sented with the following measures by the Government :—“ 1. 
To introduce a general house tax; 2. To modify some of the 
provisions of the land tax in the six eastern provinces ; 3. Toalter 
the law of 1820 on licences to trade and on joint stock companies ; 
such companies, with the exception of railways, to pay a tax of 
two per cent. on their interest and dividends; and 4. To advance 
the price of salt from 12 to 15 thalers for every 500 pounds.”-— 
The last returns of the National Bank of Austria show a stock of 
silver amounting to 87,240,609 florins. The amount of paper in 
circulation is 380,181,085 florins. Madrid journals state that 
the amount of the floating debt on the Ist of this month was 
521,042,014 reals, which was about 16,000,000 more than in the 
preceding month. The province of Huesca aud great part of that 
of Saragossa had been declared in a state of seige, in order, it was 
said, to facilitate the suppression of smuggling. The differences 
between Prussia and Switzerland have been brought to an amica- 
ble conclusion. A despatch, dated Berne, Jan. 18, says:—* The 
Royalist prisoners of Neuchatel, escorted by a detachment of 
Swiss troops commanded by five officers, were conducted last 
night to the French frontier, which they crossed at Pontarlier. 
The Federal Council has given-orders to immediately disperse the 
the troops already assembled; and General Dufour, in an order 
of the day of the 17th, has announced to the Helvetic army the 
pacific solution of the difference, adding, that the solution in ques- 
tion protects the interests, the dignity, and the honour of Switzer- 
land.”——Later news has reached us from China. “ Yeh,” we are 
informed, backed up by the gentry and people, continued obdurate. 
The French Folly Fort had been taken and destroyed. The 
Chinese had set fire to the factories and all the Aongs were 
destroyed. The Oriental, Agra, and Mercantle Banks were on 
fire, with no hopes of saving them. It was said the city of Canton 
would no longer be spared, and that the discharge of rockets and 
shells had already commenced. In reference to the export of tea 
and silk, we have received the following :—“ Our export of tea this 
season, from Ist July to 15th November, 1s, — From Canton, 
17,079,000 lbs; Fuhchau, 9,887,400 lbs ; Shanghae, 4,194,900 Ibs 
—giving a total for the season 1856-7, as far as yet ascertained, of 
31,161,300 lbs ; against 37,263,000 lbs at the same date last year, 
the decrease this season, being 6,102,600 lbs. The silk export 
has been 39,789 bales, against 20,275 bales last season —the in- 
crease this season being 19,511 bales.” ——The British fleet, we are 


























. SSS NS 


THE ECONOMIST. 


ACC COI 
tt CCL CA 


ee 


the following circular has beem addressed to the liberal members 
by Lord Palmerston :—“ Downing street, January 16,—Sir,—The 
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informed by tel h, has taken possession of the port of Bushire 
a the island of Remake Vienna, we eset that the 
Austrian troops in the Principalities have received orders to retire. 
——Lord Napier is officially announced asthe new Minister to the 


United States. 





BIRTAS. 


On Sunday, the 18th inst., in Cambridge street, Hyde park square, the 
Hon Mrs W. Knox Wigram, of a son. ; 

On the 18th inst., at Maretimo, near Dublin, the Marchioness of Kildare, 
of a son. 

On the 19th inst., at Blithfield, Staffordshire, the Lady Bagot, of a son. 

MARRIAGES, 

On Tuesday, the 20th inst., Major the Hon. William James Colville, to 
Georgiana ao. second daughter of Evan Baillie, Esq., of Dochfour, and 
Lady Georgiana Baillie. 

On the 13th inst, at Lower Tooting, by the Rev. E. Norman Coles, 
brother of the bridegroom, Charle« Coles, Jun., Esq., of the Firs, Mitcham, 
Surrey, to Elizabeth, elder daughter of Edward Daun Esq., of Lower 
Tooting, in the same county. 

On the 20th of November last, at Belize, George William Dumbell, Esq, 
eldest son of George William Dumbell, Esq., banker, Isle of Man, to 
Georgiana Mary, eldest daughter of Austin William Cox, Esq., Member of 
the House of Assembly, and late Judge of the Supreme Court of 
British Honduras. 

DEATHS. 


On the 14th inst., Rear-Admiral Milward, in his 8lst year. 
On the 20th inst., his Grace the Duke of Rutland, 


On the 18th inst., at her residence, 16 Sillwood place, Brighton, Maria, 
widow of John, last Earl of Carhampton, in her 81st year. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The City Bank has declared a dividend of five per cent, free of income 
tax, for the past year. 


A dividend of four-and-a-half per cent. per annum, free of income tax, 
has been declared by the St Katherine Dock Company. 


At a balf-yearly meeting of the London and Westminster Bank held 
on Wednesday, Mr Alderman D. Salomons presiding, a dividend at the 
rate of 6 per cent. per annum and a bonus of 6 per cent. upon the paid- 
up capital, free of income tax, were declared, making, with the previous 
payment, a total distribution of 17 percent. for the year. The Chair- 
man stated that business continues to produce highly satisfactory results, 
and that the total of deposits hes increased from 9,000,000/ to 
11,500,0002. 


The East India and China As‘ociation have published a comparative 
statement of the number of ships both British and foreign, with their 
aggregate tonnage entered inward and cleared outward with cargo from 
and to places within the limits of the East India Company’s charter, from 
the Ist of January to the 3lst of December, 1855 and 1856. According 
to the statement of vessels entered inward the port of London shows a 
decrease of 40 vessels, but an increase of 9,828 tons; the difference be- 
tween 866 vessels with a capacity of 488,766 tonsin 1855, and 826 vessels 
with a capacity of 498,594 tons in 1856. In the case of Liverpool there 
is an increase of 73 vessels and 77,338 tons; the arrivals in 1855 having 
been 261 vessels with a capacity of 190,534 tons, and in 1856 334 vessels 
with‘a capacity of 267,872 tons. The return for Bristol exhibits a de- 
crease of 10 vessels and 1,633 tons, the difference between 32 vessels with 
a capacity of 13,225 tons in 1855, and 22 vessels with a capacity of 11,592 
tons in 1856. From the Clyde the statistics show a decrease of 2 vessels 
and 1,021 tons, the arrivals in 1855 having been 35 vessels with a capacity 
of 14,721 tons, and in 1856 33 vessels with a capacity of 13,710 tons. 
The net increase presented by a review of this statement is 21 vessels 
and 84,522 tons, the arrivals in 1855 having been 1,194 vessels with a 
capacity of 707,246 tons, and in 1856 1,215 vessels with a capacity of 
791,768 tons. The principal increase in arrivals has been in vessels from 
Calcutta, Madras, andthe Cape of Good Hope. The statistics of vessels 
cleared outward present in the case of the port of London an increase of 
53 vessels and 50,079 tons, the difference between 681 vessels with a 
capacity of 431,692 tons in 1855, and 734 vessels with a capacity of 
481,771 tons in 1856. In thecase of Liverpool the increase is 39 vessels 
and 45,436 tons, the departures in 1855 having been 465 vessels with a 
capacity of 380,484 tons, and in 1856 504 vessels with a capacity of 
425,920 tons. The return for Bristol shows a decrease of 5 vessels and 
1,022 tons, the difference between 13 vessels with a capacity of 7,986 
tons in 1855, and 8 vessels with a capacity of 6,964 tons in 1856. The 
figures for the Clyde exhibit a decrease of 3 vessels, with an increase of 
2,449 tons, the departures in 1855 having been 107 vessels with a capacity 
of 62,899 tons, and in 1856 104 vessels with a capacity of 65,348 tons. 
The total net increase of vessels cleared outward appears by this state- 
ment to be 84 vessels and 96,942 tons; the difference between 1,266 
vessels with a capacity of 883,061 tons, and 1,350 vessels with a capacity 
of 980,003 tons. The principal increase is in the departure of vessels for 
Bombay, China, New South Wales, and the Cape of Good Hope. 


The following commercial information is dated Ceylon, Dec. 15:h:— 
“* Coffee Native, Picked and Dried—We hear about 1,000 cwts have been 
contracted at 39s 6d to 40:, It may be quoted now at 39s 6d to 403, but 
we doubt if any considerable quantity can be obtained under 40s per 
cwt. Four vessels have left our port for France during the past fort- 
night, taking 30,000 cwts of native coffee. There are in the roads two 
other vessels for France, and the orders with which they reach our port, 
keep up the price of native sorts. Already our export table shows that 
France has taken 16,000 cwts of coffee plantation and native, more than 
has been dispatched elsewhere; and the total shipments of coffee for 
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this year aiready exceed those of any other year by 10,000 cwts- 
Coffee Plantation—Few transactions have taken place: we quote 10s 3d 
per bushel in parchment. Cinnamon—Little doing; prices nominal. 
Cocoa-nut Oil—We have heard of some contracts at 15/ per leaguer 
with casks. Exchanges have risen } per cent., the rates being 10} per 


cent. for six months’ bills. Freights—We quote 4/ for coffee in casks,. 


21103 io 32 for bags. Cocoa-nut oil, 47; cinnamon, 4/. The following 
is the distribution of our coffee crop to the markets of the world :— 











Plantation. Native. Total. 
cwts cwts ae, 

For London  cceserees- escccccocs 21,328 cece 1,388 covone 22, 
France  ccscseres servestee  B.OEB cecces 30,004. cere SiTET 
Australia......... sessesevee © UBIO aecne «1,78 cceree © BD 
Mauritius.....ccese eseceeveee =: . enteee 453 ccovee 458 
Total 1856 ccorcoccocssssosee 28.284 41,258 69,542 
1B55 cee.ccocescccesece 48,584 31,136 59,720 
BBB 4 achccoccccoccescce 19,406 8,325 29,931 
1853 .cocceseseoes eccce ©629,900 16,976 46,876 


With a view of putting a stop to the ruinous ligitation, both in 
Chancery and Bankruptcy, which is now eating away the assets of the 
Royal British Bank, and also to the stay of executions against the indi- 
vidual shareholders, for the most part at the instance of persons who: 
have bought up debts at a low price, some of the principal shareholders 
are exerting themselves to collect a fund to settle with the creditors, 
and terminate proceedings. 

The arrivals of silk from China duringthe past week have been 14,694 
bales, amounting to an aggregate value of about 1,500,000/. 

The operations of the United States Branch Mint, at San Francisco, 
during the month of November, were as follow :— 


Deposits. onnces 
OE cna ccvesews SO CREPE HE ee HH ee ee ee 93157 0 
Cornace, dls c 


Double eagles Oe or ee 2060.20 0 


The following is a statement of the business at the Mint of the United 


States, Philadelphia, for the month of December :-— 
DeEpo»ITs. dols ee 
Gold from California ...ccecscecececevccecce-seveseseee 129370 O 
Gold from OTher SOUTCES cooveccovere reeves ces os eecreecorecers eserves 9530 @ 


eee receeraseresoeeoeeoescosees ses selene 188950 0 


Total gold.......... ° 
CHASED oc ccccccccccccscerss 152440 O 


Silver deposits, including pur 





Total deposits ....coccrccorccccccserse eomveresscesersersserersseeee 291330 0 

















COINAGE. Value. 
Gold. Pieces. dols c 
Fine Dara.s ccsccce cocccccccccccce — errr ry 7123 72 
Dollars cccccccccccccsccccocce BERE0G 242406 0 
TU cccneccwcrccccecce SIS 2415529 72 
Silver. 
BOGIES sn nsccceccsccccsccccesscdROOOD evccecescee § 170000 © 
Copper. 
CIEE 60.05. 0050 0000 00 0s ee neeus 180441 18°4 41 
BRAM COMED ccccccccccvccccccess §6©40890 201 15 
Total ..cccece 220671 2005 56 
RECAPITULATION. Value. 
Pieces. dols c 
GIG oe ccccce ccc cvcee coccccce cocccece: 242A2B ceoccsecccccccceee 49529 72 
BECGP  cncsccesese 0s eocccccvecece 1FSOU00 cocecece - 173000 0 
COPPECP. .cceccoersereeccrereseccccsozeveree 220671 eoesee eereeroreces 2005 45 
Total cccccccccsccccccceccccssose BIGBOOD 20 cc ccce cee 4214535 28 


A letter from Canada says:—The recent order in council for abolishing 
all customs obstructions on foreign goods, whether dutiable or free, on 
entering Canada, if forwarded in railway cars under certain regulations, 
is regarded with great favour, as tending to draw the imports from 
Europe to Quebec, and place this port during open navigation on the 
same footing as Portland, in connection with the system’of the provincial 
trunk railways. The permanent seat of government will be fixed at 
Montreal, by general assent, as the most central site for public convenience. 
Anincreased subsidy will be granted to the Canadian Ocean Steam Com- 
pany, for a weekly line of steamers, of a larger size, to run to Quebec and 
Portland during summer and winter, the delays on the transit over the 
American railways to New York in winter being felt asa serious incon- 
venience, placing Canada in the background. The people of Canada and of 
the Western States of the Union are determined on making Portland the 
winter port for the mail steamers. They are willing and able to defray 
the cost. Sound end practical modifications in the Grand Trunk Act of 
last Jsession will be introduced, which will remove the objections enter- 
tained to certain prejudicial conditions by the London Board of Direc- 
tors and the shareholders. It is rumoured that government interference 
in the management will also cease, and the appropriation of the two 
millions of additional capital be restricted to the completion of the 
Victoria bridge, the short extension from Stratford to London, the supply 
of the required additional plant, payment of interest until the bridge is 
finished and the line in full operation, with a clause to empower the 
Grand Trunk Railway to give effect to the bonded transit, by the erec- 
tion of deep water wharves and fireproof warehouses for goods at the 
Hadlow terminus opposite Quebec. Such a policy, it is affirmed, will be 
received as conferring a general boon on all interests, consolidating the 
great national works to a profitable end, and at the same time prohibiting 
the sectional jealousies of Upper and Low Canada. Emigration wiil be 
encouraged on a large scale by liberal grants of land in Upper Canada. 

A large and influential meeting of merchants, brokers and others, has 
taken place at the London Tavern, Baron Rothschild in the ehair, the 
object of which was to memorialise the Government to effect some 
alteration in the law in respect to delivery orders, warrants, bills of 
lading, and other documents lodged as securities in commerce. 

The National Discount Company have resolved to declare a dividend of 


3s per share. A balance of about 1,400! will remain to be carried forward. 
The Bank of Exypt intend shortly to hold a meeting. 

We understand that the parties in England interested in the formation 
of the proposed Imperial National Bank of Turkey have transmitted to 
Constantinople their acceptance of the general principles upon which the 
institution is to be founded. 
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To Readers and Correspondents. 
€@ Communications must be authenticated by the name of the writer. 


A Sunsceiser is informed that we regret we are unable to supply the information 
he desires. We are not aware of any book of much value or authority relating 
to Mauritius, since the volumes of Montgomery Martin (History of the British 
Colonies), We fear that any reliable knowledge on the subject must be sought 
for in Parliamentary Documents. 

E. S. 8.—The Board of Trade Returns and other Parliamentary Papers publi-hed bv 
order of the House of Commons are to be purchased at Messre Hansa d’r, of Great 
Turnstile, Holborn, or Abingdon street, Westminster. They may be ordered 
through a bookseller. We cannot tell when either the ordinary tables fer the 
month of December completiog the returns, the Annual Abstract, or the detailed 
Accounts of the whole trade and navigation for the year 1856 will be published. 


C. W. S. and A Reaves of the Economist stand over for consideration, 


Che Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre.) 


Aw Account, pursuant to the Act 7th and 8th Victoria, cap. 32, forthe week end- 
ing on Saturday, the 17th day of January, 1857 :—~ 


a 


Notes issued .....eeeeeee0ee+ 22,976,935 | Government Debt ...... 
Other Securities cocesece 3,459,900) 
Gold coin and Bullion........ 9,501,935 
Silver Bullion cocecccceccece oe 











£ 
coeeee 11,015,100 





23,976,935 
BANKING DEPARTMENT. 


23,976,935 


= 
Proprietors’ Capital.......... 14,558,000 | Government Securities, includ- 





OTE oo swe 00. 06 00:60 0040 04-08 3,379,903| ing Dead Weight Annuity .. 11,550,467 
Public Deposits (including Ex- Other Securities ..........+. 16,586,201 
chequer, Savings Banks, Com- PORES ccccceccessccceccccoce 4,519,900 
missioners of National Debt, |Gold and Silver Coin .... e+. 608,474 
and Dividend Accounts) . 3,397,114} 
Other Deposits .......0eeeee+ 11,075,931 | 
Seven Day and other Bills .... 853,094 | 
33,259,042! 33,259,042 


Dated the 22nd January, 1857, M. MARSHALL, Chief Cashier. 


THE OLD FORM 


The above Bank accounts would, if made out in the old form 
present the following result :— 
Liabilities. & | Assets. £ 
Circulation, inc. Bank post bills 20,316,129 | Secnrities ....60seeeeeeeeeee 28,058,668 
Public Deposits.......-eeeee. 3,897,014) Bullion .esevecececceesesees 10,110,409 
Other or Private Deposits .... 11,675,93; | 


34,789,174 38,169,077 
The balance of assets above liabilities being 3,379,903/, as stated in the above account 
under the head Rest. 





FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit— 


4n increase Of Circulation Of .ccccccecececccccccccceccess £42,679 
A decrease of Public Deposits of cececesercececece 308,265 
431,257 


An increase of Other Deposits of .ocecccscecececesececees 
4 inecrease of Securities of swove coos 

A decrease of Bullion of eene ee 
Anincrease of Rest Of ..sececccscscevececs 
A decrease of Reserve Of sececesecee 


280,895 

70,575 

44,649 
ienmeassasaanens- Oe 
The present returns show an increase of circulation, 42,6791, 
a decrease of public deposits, 308,2651; an increase of private 
deposits, 431,2571; an increase of securities, 280,895/, made up 
of 37,3067 Government securities and 243,589/ of private securi- 
ties; a decrease of bullion, 70,5751; an increase of rest, 44,6491; 
and a decrease of reserve, 105,6201. The differences from the 
returns of last week are unimportant. 


The money market is temporarily easier. As usual, after the 
payment of the dividends, gold is flowing back into the Bank, and 
money is rather flowing into the metropolis: hence, though the 
demands of money for mercantile and other purposes are not les- 
sened, a temporary ease is experienced in the market. Some of 
the leading joint stock banks which, now from the great amount 
of deposits in them, have a great influence over the market, dis- 
count the best bills at 53, but they will not disconnt at lower 
terms. 

In the exchanges there is no alteration. F 

The only imports of the precious metals announced in the week 
are 8,450/ in specie by the steamer from the Mediterranean, and 
140,000/ in silver from Antwerp. 

The bar silver brought by the last West India packet has been 
sold at 62id per oz, or {d beyond the price obtained for that by 
the previous packet. 

The funds have been very flat to-day. Consols opened 93} j 
for money and 93% 3 for account, and continued sellers at that figure, 
or rather offerers without buyers the whole day. ‘The news con- 
cerning China derived from Constantinople—an unusual source for 
a telegraphic communication—was the principal reason assigned 
for the continued dulness. It was however doubtful and was not 
of sufficient importance to cause a decided fall. We subjoin our 
usual list of prices :— 





Conus, 
Monev. Acconnt, 
Lowest. Highest. Lowest. Highest. Exch. Bills 
Saturday .... 93h mes. cose 93 wove 94 ose 18 dis 29 pm 
Monday ....., 935 ee 23 dis 26 pm 


eves DSR voce GBP wove 
93 


Tuesday...... 93 cae 9-— .... Is dis 2s pm 





Wednesday .. 924 ST gag IIS 93g cl.. as dis 2s pm 
Thursday .. 934 “IID og IT ga lo) 1s pm 2s pm 
Friday ...... 93 woe SBR .cee 9BQ wove par 25 pm 


ee 


rr 


Closing prices 
this day, 


coeeee 93 
oe cone - 
«+ 94 
csecen ane 


eseeee Is dis 29 pm 
eoseee In dis 2s pr 


Ota 

3 per cent consols, acconnt .. we 
— —_— money.... 

New 3 per eents .....-.0.0+. 94 

3 per cent reduced .......... 9 

Exchequer bills ...... March’ 2s 2s pm 
— ewe Jd 28 dis 2s 

icnsincces. & aes - 


East India stock .......-..20 219 72 cicc2 iis aa 
Spanish 3 percents.......... 404 ereeee 40 

— S3percentsnew def., 235 4 soevee 234 § 
Portuguese, 1853............ 43 5 dcoees'' 45:9 
Mexican 3 per cents ...., . 21$ 2 eoveee 219 2 
Dutch 24 per cents........0. 646 eossee 646 

— 4 percents..c..c.ccore 957 eossee 957 
Russian 4} stock ............ 957 cocsce 957 

_- 5 percent....sccoce 1068 eccsee 1068 
Sardinian stock ........+66. 88 90 ecesee 89.91 
PEIN ca snernseccenes UO wees: TLE 

— 3 percent ........ 546 ecesee 546 
Verneztela..... ccccccccssce 857 covcce 357 
Spanish certificates .......... 59 6} ec ccce 54 6 
Turkish loan, 6 percent .... 95 erseee 949 5 
New ditto 4 per cent ......., 1034 i +» 103, % 
French loan ........ soe ee ee 


_ Like the funds, railway shares have been very dull. Business 
is very little. Foreign railway shares were on the whole better. 
The Central Illinois have advanced considerably, and most of the 
American lines are in good odour. Our readers will see the 
variations between the closing ee of the principal shares last 


week and this day by our usual list :— 
_ Ratiwars, 
\Closing prices Closing prices 
last Friday, this day. 
Bristol and Exeter.......... 92 4 eocsce 9234 
Caledonian cosecceccee Gly 2 coceee GCOPU 
Eastern Counties............ 9§ ¢ eceeee 9b 
East Lancashire ............ 945 cose 936 43 
Great Northern .........06. 923 ° « 914 923 
Great Western.............. 664 } és 655 4 
Lancashire and Yorkshire.... 96 oe 96 4 
London and Blackwall ...... ; e- 6% 7 
London, Brighton, & S. Coast lil 12 éeaede 112 14 
London and North-Western... 106 4 eoeeee 106 
London and South-Western.. 1064 74 eve 1064 73 
Midland secceceecceee 82h § 824 4 
North British ..........000. 39 40 coseee 39 40 
North Staffordshire.......... 4% ¢ dia eovese 42 Odie 
Oxford, Worcester, & Wolver, 27% 84 soveee 276 84 
South Eastern .......seesee0 7495 eoscce 74 
South Wales.........eeeee0- 845 5h eocese 848 5} 
North-Eastern, Berwick Stock 84 5 co-gee SB 43 
North-Eastern, York Stock .. 66 1 ecesee 606 
FOREIGN SHARES. 

Northern of France.......... 37} 3 x in covsce 375% 
Do. 20! per ct bonds (formerly 

Boulogne & Amiens shares) .. eoccce ec 
Eastern of France .......... 32) 3 eccose 3393 
Rouen ané Havre ........468 0 oe eoccce es 
Dutch Rhenish.........-.6+6 3 dis par eovsee 2G dis 
Parisand Lyons ............ 54 ee cece 549 54 
East Indian . eae 108 10 x in ecvcce 108 10 
Madras ....cccccceccececeee 19$ J x in eoceee 19% ¥ 
Paris and Orleans .......... 535 eoccee 546 
Western & Nth-WtnofFrance 34 5 cococe 365 


Great India Peninsular...... 
Great Central of France .... 4 4 pm x in 44g pmxon 
Gt Western of Canada...... 24g 5 245 54 
The prolongation of the dispute with China, and its additional 
bitterness, excites an unpleasant feeling. Supposing the news to be 
accurate, it isa month later than the date of the last despatches to 
the Government, and matters had in the interval got worse. Now 
it would appear that the Chinese have become the attacking party, 
and have set fire to the European factories and works. Now, 
according to the statement, too, Canton is doomed to destruction 
and the work of devastation had begun. We hear but one wish, 
that the contest, now it has been begun, may beso settled as to 
humble the Chinese, and ensure ready communication and peace 
with them hereafter. It isatthe same time wished, however, that 
the cause of quarrel were more worthy of the reputation of our 
great country. It never could have been expected, it is said, by 
either party, when the treaty of 1843 was concluded, that the 
wise stipulation, placing all British vessels under British authorities 
should be extended ten years afterwards to Chinese vessels, 
nominally owned and registered at Hong Kong. The colonial law 
sanctioning this seems to have been the insidious cause of the mis- 
chief. But for extending the protection of the British flag toa 
nee built and owned vessel, the collision could not have hap- 
ened. 
, ‘The case of Kingsford v. Merry, and the principle of warrants, 
continue to excite much interest. On Monday a meeting was 
held at which some of the principal merchants were 
present, which resulted in condemning the late decision, 
and in appointing a committee to confer with the Go- 
vernment in framing a satisfactory enactment on the subject. 
Since then the Chief Baron of the Court of Exchequer has taken 
an opportunity of stating that the decision come to by the Court 
of Exchequer Chamber was the consequence of the facts having 
been wrongly laid before that Court, and that there was no dif- 
ference between the Courts on the law of the case. This threw 
the blame of the proceeding on thesolicitors or counsel conducting 
the cause ; and now, to complicate it still mere, we have the soli- 
citor for the defendants asserting, with the sanction of the counsel em- 
ployed, that thecase, as laid before the Court of Exchequer, fully and 
correctiy sets forth the whole of the facts proved at the trial, and 
fully and clearly raises all points relied on by the defendant. There 
is not only a collision therefore between the Courts, but a collision be- 
tween the judges, and counsel and solicitors; and the trading com- 
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munity must be more than ever perplexed by the law. 
An act of Parliament may remedy the confusion, but such 
is not in general the result of new enactments. We see, 
in fact, no way immediately of getting out of the di- 
fficulty. It has been brought on primarily by the mis- 
conduct of certain persons in the city, of great reputation, giving 
currency and validity to warrants which were fictitious. To give 
certainty to the law, instruments wholly untainted might be effica- 
cious; but instruments, however just and necessary in their origin, 
which have become tainted with fraud, and which, even those who 
use them require some voucher that they are not fraudulent, can- 
not be sufficient. Time must again restore warrants to the confi- 
dence originally placed in them before the law can be made to 
conform to the usage of merchants. 


Writing from Viennaon the 20th, the correspondent of the 
Times says :—* It is morally certain that there will be a tremen- 
dous crisis here if breathing time is not given to the shareholders 
in the numerous industrie/ undertakings. 
fall two or three per cent. daily, and that because the less wealthy 
holders are obliged to sell at any price, being unable to pay such 
large instalments. Fifty per cent. has already been paid up, 
another 10 per cent. must be paid by the end of this month, and 
the remaining four per cent. by the end of the month of June 
next. Pecuniary losses, occasioned by over-speculation in Credit 
Bank shares have already led to fe/o de se, and more than one 
person of respectability is at this very mioment in extreme embar- 
rassment. 

The mercantile classes of New York are said by the Shipping 
List, to commence the year with buoyant spirits:— 

Never, during the history of the Republic, did a season commence 
with so many elements of prosperity, as the present. The state of the 
finances is in a highly satisfactory condition; the trade of the country 
at large reposes on a sound basis; wealth and revenue are daily increas- 
ing, and economy preva |s in all departments; new obligations are en- 
tered with caution, great care is taken to sustain credit, while private 
enterprise fujly keeps pace with the wants of commerce. A large net- 
work of railroads extends its lines over nearly all parts of the Union; 
the Gulf ports will soon be united by iron tics with the mineral regions 
of the Northern States, while already the Far West at all seasons of the 
year has easy access to the Atlantic ports, and the value of produce in 
those distant parts is considerably higher than formerly, in consequence. 
Our railroads are well managed, and nearly all of them are doing a large 
and profitable business, vielding a fair revenue for the invested capital. 
Financial embarrassn.ents among railroad companies, in former years of 
daily occurence, are now rarely heard of, and their bonds, in many 
instances, are valued equal to our best State securities. There is nota 
speck visible on the financial horizon, and the future would seem to be 
pregnant with happy results. 

» The activityJwhich distinguished the money market at the close of the 
year continues, and the rates of interest are fully maintained. The quo- 
tations are, for prime 30 to 60 day bills, 9 per cent.; 3 to 4 mos. do., 
9 to 93 per cent.; and 6 mos. do., 10 to 12 percent. 

The bank statement this week shows an increase in all the items, that 
in the specie line amounting to about three-quarters of a million. The 
actual increase in the deposi‘s, after the allowance for the exchanges at 
the clearing house, which were the largest of any week since the com- 
mencement of its operations, is about one and a-half millions. 

The stock market has been moderately active, prices generally lower. 

We are sorry to see in a journal conducted by Charles Dickens, 
the Hamburgers described as keen, dressy, and dandified ; men who 
combine business with pleasure, and speculating feverishly in corn 
and hides and tallow alt day, drink and smoke and dance and play 
dominoes, &c., all night.” “ Wondrous travellers these Hamburg 
men; they know all the best hotels and best tables d’hote all 
over the Continent.” “One Hamburger teils me about Venice. 
He touches not on St Mark’s square, the Bridge of Sighs, or the 
Bucentaur. He confines his travelling reminiscences to the Cus- 
tom-house regulations,” &c. “I would call him a Goth, but it is 
much better to call him a Hamburger.” Hamburgers are 
numerous in the metropolis, and far from “Goths” in the offen- 
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sive sense the word is applied. They are remarkable, like the bulk | 
of the German merchants, for being better educated than the | 


corresponding classes in England. ‘So far as our knowledge of 


them extends—and it is not narrow either in time or space—they | 


are well posted up in the fine arts, and take a great interest in 


them. One of the most munificent patrons of these arts in London, | 


beyond the circuit of the nobility, with whom we are acquainted, 
is 2 Hamburger, a fur merchant. New Hamburg is one of the 
handsomest cities of Europe, and Englishmen generally did not 
need to learn from the memoirs of Perthes, lately published, that 
Hamburg has done more for sound literature in Germany than all 
its courts. The generalised description, then, of one or two Ham- 
burg merchants at a tavern in Moscow, is an offensive carica- 
ture. The writer, priding himself on a factitious admiration of 
art, calls the man a Goth who attends to the business by which 
he lives, but by which cities are raised, palaces built, and society 
earried forward in civilisation. The prejudiced mind of the writer 
is apparent in the paragraph; and when such minds dogmatise 
in literature, we are not surprised, however much as we may 
regret that it is neglected, instead of being honoured by men of 
business. If all the other paragraphs of Journey due North, 
published in the “ Household Words,” are informed by the same 
spirit, the “ Journey” will not‘add much to the knowledge or 
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liberality of its readers, nor much promote amongst foreigners the 


honour of our country. 

A new issue of Bradshew’s Railway Guide, brought down to 
the commencement of the year, has reached us. It is enough to 
mention the fact: the book is too useful to need recommendation. 

































































FOREIGN RATES OF EXCHANGE ON LONDON, oe 
Latest Rate of Exchange ay 
Date on London. 
PariS...ececeee Jal. 21 woe £.25 25 «eee «©38 days’ sight 
~ ae BA shen f.24 824 . #8 months’ date ; 
Antwerp ....+. == 22 cece 1.24 974 25 --s 2 days’ sight " 
Amsterdam.... — 20 «ee. ll 67% see _ a 
oe as BO csve 11 53 11 573 - 2 months’ date i 
Hamburg...... = 20 13 13 - 8 days’ sight $ 
- — 20 .... 12 144 +-+» 3 months’ date # 
St Petersburg... — 20 .... 334 coon Bm SS 
Lisbon ..... « = !5 52g os Sf = 
Gibraltar..csc. = 16 cece 504 isos — at 
New York ..-. — 7 «os 108% 1083 +». 60 day’s sight os 
Jamaica ...... Dec, 26 2 per cent. pm coos 30 _ Es 
— — 26.. 1 per cent. pm cooe 60 — 
- on DE cuss 14 per cent. pin uw 3S —_ 
Havana coco = 25 cove 8 per cent, dis cove 90 — 
Rio de Janeiro. — :6.. 2841 - 60 _- ; 
Bahia .... «-. — 20 273d 69 — 
Pernambuco .. — 23 28d 60 - 
suenos Ayres. — 2 688 cove 60 _ 
Singapore .... Nov. 20... 4s 9d +++. 6 months’ s.ght 
Ceylon..cosee. Dec. 17 woe 10 per cent. dis core 6 -- 
Bombay ...... — 7 woe 23 29d cove 6 
Calcutta ...... — 8 os 2s 2gd oa - — 
Shanghai...... — eevee ae oe 6 - 
Hong Kong..... Nov. 24 ....- 7s 2d eee 6 ace 
Mauritius .... Oct. 19 .... 24 per cent. dis 90 days’ sight 
_ == 19 cere 2 per cent. dis ecoe 60 _ 
Sydney ....ce — 13 soee par to 1 pm ese 680 _ 
PRICES OF BULLION, £e4 
Foreign gold in bars (standard) ...........s-ss00008per ounce 317 9 
Mexican dollars.........se-ee seserccnncoscesassonoccsssscctcocsssnctemn O © 6 
Silver in Dars (StaMdArd) ...000....--serrceserecescercereees ecssovaree O O DO 
r " 
BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS* 
aan Sut. | Mon. { Tues. | Wed. } Thur. Fri. 
Bank Stock, div 9 per cent. .. | 218 16/2174 216 17} }216 2173 
3 per Cent. Reduced Anns. ../94$ 3§ (935 2  |935 (934 4 ox 4h [93% 4 
3 per Cent. Consols Anns. .. 93g i |93q 3 /93 f 934 3 (93 93 
New 3 per Cent. Annuities ../943 \94 194 944 944 94 4 
New 34 per Cent. ‘| so |. ee +. ee ee 
New of per Cent. *- - «|78 ee . o. {763 
5 per Cent. ie oe | oe ee ee ee 
Long Anns. Jan. 5, 1860 .-| a oo ©§6=s 4 on «CS 25 
Anns. for 30 years,Oct.10,1859) ee es *. ee ee oe 
Ditto Jan. 5, 1860]... we es o- [25 9-16 ns 
Ditto Jan. 5, 1850) ee es es oe ee oe 
Ditto Apr. 5, 1885} a. .. {18-16 [18 1-16] 4. [ts ‘ 
India Stock, 10} per cent... .. \221 }22i +. 1220 1220 220 e 
Do. Bonds, 4 pe: Cent. 1,000/ oe | j23 dls p eve 28 p isd : 
Ditto unéer 500/ ‘ oe 2s d 128 p os Is d ose 
Bank Stock fo: accnt. Feb. 5) «. | ee | ee es ae ee 
3 per Ct.Cons. for acct. Feb. 5)94 93} 933 } 93% 2 93 £33 § : 
Incia Stock for account Feb.5) .. ° ee ee * ee ee 
Consol Serip.. .2 cscececesces oe oe ee * + ee y 
Exchequer Setip.. o<.ccccass oo ° ee ee oe ee 
Excheq. Bills, 1,000/ .. 24d../1sd 2sp {2s p jls p 2g p)2s d 2sp/2s is p ee 
Ditto 500/ _ 2s p 23 p |2sp lg qj28 p 28d\2s p ee 
Ditto Small — “3 p isd +. (28 p 2sdi2s p ls p par 
Ditto Bonds A1858..34pc} ee ee * a” *e 
Ditto under 1,000... — oe | oe ee eee oe ee 
Ditto Bonds B 1859.. — i. (983 9 |99 4 98% 998 S94 
Ditto under 1,000 .. — ” o- (99% iy - 
COURSE OF EXCHANGE, 
Tuesday. | Friday. 
Tims. Prices negotiated |Prices negotiated 
on Change. on ’Change. 
Amsterdam . . “o oe short. | 11 13$/ 11 14 11 134) 11 14 
Ditto oe eo ee eo 3ms. | 11 17 11 17 iz} Uy 
Rotterdam .. oe ee eo = 1h 17 11 17 bi 173; 1217 
Antwerp ee ee ee - 25 25 25 32 25 25 25 32 
Brussels oe oe oe ee ~ } 25 25 25 32 25 25 | 25 32 
Hemberg «- « oo +e - 13 58) 13 64) 13 6] 13 65 
Paris .. ee *e ee ee short. | 25 174) 25 22 25 20 | «5 25 
Ditte - a ae ae 3 ms. | 25 60 | 25 674) 2569] 25 65 
Marseilles... ee oe oe — | 25 624) 25 67 25 624) 25 674 a 
Frankfort-on-the-Main Tish 118g || 118} L1sg 
Vienna _ - os - a 10 38 10 40 |} 10 38 | 10 40 ; 
Trieste oe ee ee ee _ 10 39 | 10 42 |} 10 39} 10 42 
Petersburg .. ee ee ee - | 37 373 37 37 4 
Macrid oe ° . ini o 49 a | 49 49 ‘a 
Cadiz .. ee ee ® i — 494 494 49} 494 Fe 
Leghorn ee - % oo — | 2950] 29 55 || 29 473} 29 523 ts 
Ph «6 «sab | te — | 2% 70] 2575 || 25.70 | 25 75 a 
Naples.. os ee ° — | 43 te |} 42 4 g 
Palermo... ne ‘i a — | 128 129s jj _ 128 129 5 
Messina . ee oe - 128 129 1} 128 129 
Lisbon . + ae * - 5} 51] 51 51 
Oporto 2.2 - « —- | se | 5: | 51 51} 
tio Janeiro .. oe oe ee 60 ds st.) .. ee I] oe oe 
New York .. nf - sis Bt WA hee “0 | a ee 
FRENCH FUNDS. " 
Paris | London | Paris | London | Paris { London 
Jan. 23 


Jan. 19) Jan. 2i|Jan. 20 | Jan. 22 Jan. 21 


Foc 
4} per Cent Rentes, div. 22 94 0 j 
March and 22 Sept. +S 
3 per Cent Rentes, div. 22 68 20 : 


June and 23 Dec. 
Do, Scrip 2nd Loan of 1855 *° 
Bank Shares, div. 1 Jan. 

and | July .. ° 4200 0 
Exchange on London | month) 25 20 

Ditto months; 24 824 
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United — 6 percent Stock ee ee ee | 1862 oo 
— ee ee oe oe oe ee 1862 . 
= Suck ein ae Tal (a ae a 1867-8 } 104g 
— Bonds .. as ee ee ee ee 1868 
— Bonds5 percent oe ee oe ee 1862 id 

Alabama 5 percent .. ee ee e- Sterling 1858 | os 

Illinois 6 percent .. oe o ee ee 1870 ee 

Kentucky 6 per cent .. oe ee oe oe 1868 ke 

Maryland 5 per cent .. ee ° ° Sterling 1889 904 

Massachusetts 5 percent .. e -. Sterling 1868 101 

New York 5 per cent Stock .. ee “ a 1858-60 a 
— 6per cent ee ee ° ee ee | 1860-7 ee 

Ohio 6 per cent ee ee oe | 1875 pa 

Pennsylvania 5 per centStock .. «2 o | 4854-70 | Sa 
— 5 percent Bonds ee ee oe ee 1882 ee 

South Carolina 5 percent .. ee ee o 1866 ee 

Tennessee 6 per cent Bonds.. ee . oo 1890 _ 

Virginia 6 per cent Bonds .. ee as oe 1886 ° 
— Aner cent ee 1888 ee 


Pennsylvanian 6 pr ent Railway Boné ds, 
— 6 per cent sterling, 2nd mortgage ee 





























) 
Shares. CANADIAN SECURITIES. Paid. Price. 
& £ £ 
100 .. Canada ...... eceesccoescesesece § SRR ae ce 
Stock .. Canada Govrnimnt 6 pCtsJanand July 100 .. 110} § 
Stock .. Ditto, 6 per Cent, February and August 100 .. .. 
Stock .. Bit, 6 per Cont, March and September 100 cc os 
INSURANCE COMPANIES. 
‘No. of | Dividend | 
shares. perannum| Names. }Shares.; Paid. Lsesshane 
, - tes 
2000/72 per cent! Albion.. on e-| 500 | 50 0 | 90 
50000/7/ 14s 6dpc} Alliance British and Foreign ee} 100 | 11 0 Of} 17 
10000\6/ pc & bs} Do. Marine - os e-| 100 25 0 0} 
S4000116s & bs j Atlas .. .. se cc oof 5O 515 0| 163 
3000/47 per cent! Argus Life .. oe ee «| 100 25 0 0} ° 
12000/77 10s pr ct} British Commercial.. ee - 50 4 0 oj} 6 
20000 /77 10s pr ct} Church of England .. ee ee 50 20 9} | 
5000 52 | City of London ° 50 20 6 2 
5000 5/ per cent} Clerical, Medical, & General Life..| 100 10 0 6 | 30 
4000/47 pr share} County ee oe ee --} 100 10 0 0} ee 
+.  |ll1Gs & bs) Crown.. ee ee * e-| 60 600] . 
20000)5s & bs | Eagle .. oe es ee eo} 50 5 0 0 - 
ad 103 pret; Equity and Law... «-| 100 5 0 0 5 
20000/5/ per cent! English and Scottish Law Life e-| 50 3 5 0 4 
4651|12 pr share| European Life “a es al All 18 
+» 42 per cent) Family Endowment.. ee e-| 100 400 ee 
20000 6/ per cent; General oe ee oe ee 5 ee 54 
1000000/|5/ per cent! Globe .. ee ee ee ..| Stock -- | 99xd 
20000/5/ per cent) Guardian... ee ee «| 100 47 5 0} 52 
2400/12/ pr cent} Imperial Fire ee ee «-| 500 50 0 0 
7500|14s & 22 bs| Imperial Life oe ee «-{ 100 20 0 0 204 
13453\5/ pc & bs| Indemnity Marine .. - «| 100 26 0 0 
50000 2s & 2s bs | Law Fire... a wa » | 100 210 0 oi 
10000/2710s p sh} Law Life ee ee «| 100 10 0 Of; 62 
20000/4s pr share} Legal and General Life a ‘a 50 200 ee 
34000/1/ 5s London oe “a 25 1210 0 es 
20000 3s London and Prov incial Law ee 50 200 oe 
10090|18s p s & bs) Marine 100 20 0 0 ow 
10000/4/ 10s pr ct} Medical, Invalid, & General Life..| 50 200 33 
7848)\5/ per cent; Minerva ee ee oe ee 20 40 0 e- 
ee 5/ per cent) Monarch ee ee oa 5 100 1 
10000) ee National Provincial Life ee os 5 100 ee 
10000/67 5s pr ct | New Equitable *e ee os 10 100 ee 
30000 67 5s pr ct Palladium Life ee ee ° 50 210 0 ee 
oe i5l per cent] Pelican ° ee ee 7 oe ee ee 
«a 51 per cent) Phoenix oe ee ee ee ee ee ee 
40000/5/ per cent) Professional Life .. ee ee 6} 010 0 °: 
2500)127 0s p ct} Provident Life ee ee --| 100 10 0 0; .. 
200000 7s tock Life . ° ee ool 5 010 0 8# 
Royal Exchange ee en Stock | All ee 
2 642 pe & bs} Sun Fire ee ee ee of oe | ee ee 
4000|12 14s p sh} Do. Life .. a va ae ae 7 si a 
25000 4/ pc & bs| United Kingdom .... “| 2 | 510 0; 5 
5000 5/ pe & be) Universal Life ee ee «-| 100 10 0 0 ee 
.. (St pe & bs! Victoria Life.. “ «a we! ee 5 00! 58 
JOINT STOCK BANKS, 
No. of | Dividends, ’ Price 
shares. \per annum) Names. | Shares. Paid, [pershare 
" aupenanens a 
£ £sd 
22500 20/ pr cent) Australasia oe ee ee 40 40 0 0 64 
6000 52 per cent) Bank ot London .. ee ° 100 «=| 50 0 0 60 af 
20000 62 pc & bs| British North American.. ..| 50 50 0 0 | . 
40000 57 per cent} Chartered Bank of Asia.. ee 25 § 0 0 pom 
$2200/4/ per cent} Chrtd Bk, mete Austra., & Ch. 20 600 al 
3000 5/ per cent| City.. oe 160 50 0 0} 9 
2000 52 per cent! Colonial «-| 100 2 0 0} 
25000/10/ pr cent} Commercial of London .. --} 100 0 0 Ol 
25000 4/ per cent) Eng. Scot. & Austral. Chrtd. 20 20 0 0 18 
25000\4/ per cent} London Chrtd Bank of Austral. 20 20 0 0; is 
20000!10/ pe & bs| London and County ~| 50 |20 00! 34 
5000/62 per cent} London and Eastern... --| 100 50 6 0} 
60000 124/ peabs| London Joint Stock :. ..| 50 |10 0 0| 34 
50000/16/ pr cent} London and Westminster «| 100 20 0 0/| 50% 
10000/167 pr cent} National Provincial of England | 100 330 0/]~=«. 
80000|167 prcent| Ditto New .. «| 20 10 0 0} 
20000/62 per cent} National of Ireland a e-| 50 2210 0| .. 
25000/20/ pr cent) New South Wales on wk = 20 0 0; 50 
50253 | Ottoman Bank .. . 20 15 0 0 13§ 
33873! 107 pr cent) Oriental Bank Corporation . 2 | 25 6 0 | 3x 
20000/82 p c & bs} Provincial of Ireland... +} 100 | 2 0 0 59 
12000/52 per cent) Tonian ee ee ee . 23 | 2% 0 0] 
12000/102 pr cent] South Australia .. ee | 2 | 25 0 0 au 
32000/217 pr cent) Union of Australia ee = | 10 0 : | 65 


—__ 60000)10/pc&5/bs| Union of London . 











DOCKS. 
No. of Dividend | Price 
shares. |per annrvm! Names. Shares. Paid. {per share. 
£ £ £ 
316410/5 per cent 'Commercial “ ee e-| Stk oe 
2065668/6 per cent |East and West sae oe oo] Stk on 121 ‘xa 
2638310|5 per cent |London.. on | Stk oo 10] xd 
3939800/4 per cent St Katharine te i | Stk i 94 
7000/34 per cent!Southampton ee ° «| 50 50 0 
100000/5 Nn aaa anmeeseeeeneenemeneanieemieanleanngls cent |Victoria ..  « | 20 |20 0 194 








ist mortgage | 
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PRICES OF FOREIGN STOCKS. 





| 
Sat. | Mon. = | Wed. lrnar. | Fri. 


———S 








— 



































Austrian Bonds.. ee ee ee ae } 2 a a es ar ; 
Brazilian 5 per cent.. ne ee a ee fle} |... [208g ee ¥ 

Ditto A] per cent, 1852. ; io -- [973 ocean 

Ditto New 5 per cent, 1829 and 1839 «- }l01g eo | oe ee ee 

Ditto New, 1843 oe ee ee 3 + eo |. ee eo ° 
Buenos Ayres 6 per cent ee ee a 1a . o 
Cuba 6 per cent os a ye oo | . ° ee 

Ditto Matanza and Sabanilla 7 per cent Day oe *- . { * +s 
Chillian 6 pereent .. ee ee «- | 104 * oe ++ [1035 

Ditto 3 percent .. ee ee be co | ee ee 
Danish 3 per cent, 1825 ee ee ‘ - eo | ce ee ee 

Ditto 5 percent .. oa ; oa ee F 
Datch zg per cent, Exchange 12 guilders és sd wet oe ee e- 

Equauut New Consolidated . ee ee jb4g 14 me | tina <i 
Grenada, New Active 2} per cent eh Ti ee By | « fg | 

Ditto Deferred re nn ene bs ae tae ae Se 
Greek ee ° ee oe ee | as? | ae ee oe } eo } ee 
Guatemala ne ee oe a ae -. [60 58} 60 
Mexican 3percent .. °- ee eo [228 lg ee [21g § 21g 
Peruvian 44 per cent.. .e ee 7 wee } es s+ | we 

Ditto 3 per cent ‘ a “s ais be as 55 
Portuguese 3 per cent 1853 . fe a .- (435 44 S  éé 
Russian, 1822, 5 per cent, in £ sterling - + See ee 

Ditto44 percent ..  .. a Bia 2 «. (963 7 [96j 6 (964 
Sardinian 5 per cent .. si a a oS ae. EP a oo on 
Spanish 3 per cent me a ae ae ee 40} we j40 4 

Ditto 3 per centDeferred .. —.. | .. |asg [239 - (23g [239 | 

Ditto Passive.. 53 ca ae os a 

Ditto Com. Cert. of Coup. not funded «. pe [SB pe| -- [S8pe; . 

Swedish 4 percent .. an in é ‘a ote ee 
Turkish 6 per cent .. pea | «- {95 95 195 94g 5 |95 

Ditto 4 per cent guaranteed x & 1:03 {03 g |10§ 11039 10. 
Venezuela 4} per cent ee ni oo | ce [85 Q [86 se i 

Ditto Deferred, 14 per cent ° ee ooo 14h ok = 
Dividends cn the above payableinLondon. | i [ 

‘| 
Austrian 5 per cent, 10 gu. per £ sterlin i | ws " o o~ - 
Belgian 24 percent .. ee ee : ee e + *- | an 

Ditto 44 percent .. Dam oe | J vee [97 
Dute : 24 per cent, Exe hange 12 guilders lad 649 5 (65 oe a ee ead i 

Ditto4 per cent Certificates ee ee he ee oe | ee 

i | } 
ee eR 

FOREIGN MAILS. 
Mails When 
Destination. despatched from expected. 
London. 
— —— } S cenatticnhamsineatil 
SOUTHAMPTON STATION. (By day mail.) | 
‘ J 7th, 7th, and 27th of! ’ 

Lisbon, Spain, and Gibraltar.. ssree9! every month f Jan. 26 
Gibraltar, Malta, Egypt, Sates and India/4th & 20tb of every month Feb. 4 
Penang, Singapore, and China............}4th of every month \Feb. 4 
British Colonies in the West Indies (ex-) 

cept Honduras), foreign Colonies, &c., 

in the West Indies (except Havana), , 2nd and 1l7th of every }ren i 

California, Venezuela, N. Granada, || month 

Chili and pow oo (St Juan de | | 

IID oo cktccedinass cbc cedtcaned | 
Mexico and Havana........eesececsecess -/2nd of every month only/Feb. I 
Honduras and Bahamas.. ‘Ten of every month I 16 
Un, Mein, Br B Are 4) gapary mat 1 
Australia 00 ce cece ce cece cece coee ceeee * benten Ofthe 24th Feb. |Mar. 18 

DARTMOUTH STATION. 
Cape of Good Pores 20 Mauritius, Ceylon, { |Evening of the 5th ofevery \ Jan. 27 
Lidia, MC. ....ecccscecsesescreccccessesssesseees month : 
3 
PLYMOUTH STATION. 
Madeira, Teneriffe, and West Coast of lEvening of the 23rd of bre Lb. 6 : 
Biss ccecibicctdtaclauiinacts every month : 
LIVERPOOL STATION. 
British North America and United States .'Evening of every Friday | Jan. 28 

Vico, Oporto, LisBon, CaDIz, AND GiBRALTAR.—The Madrid, for the mails of the 
morning of the 27th inst. 

MEDITERRANEAN, EGrpt, INDIA, AND Cutna.--The next mails for the Mediterra- 
nean, Egypt, India, &c., via Southampton, will be despatched on the morning of the 
4th prox.-—The next mails for the Mediterranean, Egypt, India, &c., via Mar- 
seilles, will be despatched on the evening of the 26th inst.—The Indus, for the mails of 
the morning of the 4th prox. ~The Indus, arrive! with the mails (delivered yesterday ) 
from Calcutta Dec. 8, Madras, 14th, Ceylon, 17th, Bombay 18th, Aden, 27th, Alex- 
andria and Corfu, Jan. 5, and Ma'ta, 10th. 

West Inpres, &c.—The Parana, for the mails of the morning of the 2nd prox. 

Maperra, Brazit, Buenos Ayres, &.—The Medway, for the mails ofthe morning 
of the 9th prox. 

Care of Goop Horr, &c.—The Europe, for the mails of the evening of the 5th prox. 

West Coast or Ararica, &c.—The Candace, for the mails of last evening. 

America.—The Africa, to sail from Liverpool, for the mails of last evening, to be 
conveyed to New York. 

Sup LeTTERS— From St Helena Dec. 8, aud Muuritius, by the Australia, Gray, at 4 
Fastbourne. Cape of Good Hope, by the Northt imberland and Palmyrs, both at j 
Wareham. ‘Maranham, by the Princess Victoria, Dundas, at Liverpool. 

_ ¥ 
Mails Arrived. . 


“LATEST DATES. 
On the 17th inst, Unrre> States, per steam ship Batic, via Liverpool—New York, 


Srd inst. 
On the 18th inst, Usrrep States, per steam ship Europa, via Liverpool - New York, 


7th ivst. 
On the 22nd inst, East Inpra and Crtna, per steam ship Indus, via Southampten— 


Alexandria, Jan. 5th; Malta, 10th ; Gibraltar, 16th. 
On the 22nd, PorTuGat, per steam ship braganza -Lisbon, 15th inst. 
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WEEKLY CORN RETURNS. 


From the Gazerrts of last night. 


Wheat.| Barley.| Oats. | Rye. | Beans, | Peas. 
| 




















Corresponding week in 1856..| 101406 | 118266 | 26939} 63 | 5563 

cae ee ia55_.| T7711 | 99917 | 18967 | 180 | 4910 
1854..| 64581 | 98085] 25139] 151 | 4701 
3853..| 114972 | 102313 | 21310) 65 | 6282 











Weekly average, Jan. 17....|} ! 
_ — 10....| 5810] 44 7| 23 
— —_ Ba anee! 8 i 
Dec. 27....} 
— 20....| 60 5| 4210] 25 
' 


Pid 
w 
ce 
wwpwonunes 
oe 
= 
OO matin 
os 
oS 
woenoetam 


qrs ars qrs ars qrs qrs 
Sold last week ........ 103358 | 98323 15251 117 6132 2531 











13....| 60 5} 4310s) 2% 40 42 40 
Bix weeks’ average ..........] 59 5| 44 3} 2310] 40 0] 42 0} 40 6 
Bame time last year ........) 77 6] 39 4| 2610| 54 0/ 48 7) 47 2 
Sinise moecteersonesene «000 BO! 00". 3) m7. bet. Oe 


GRAIN IMPORTED. 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonia!, in:ported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, G!oucester, Plymouth, Leith, Glasgow, Dundee, 






































and Perth, In the week ending Jan. 14, 1857. 
Wheat ; Barley | a. | Indian | vom 
and | and | | eans (corn and| wheat 
i wheat | barley- wa and|Rye wa tae and) pean-| Indian /buckwht 
| flour. | meal. |oatmeal.'ryemeal.|peameal} meal. | meal. | meal. 
| ars ars | ars qrs ars qrs qrs qrs 
Foreign .. | 100693} 22253 11798 | 1520 2986 5204 3532 ee 
Colonial... | 4957 - | . ee $1 ee ° 
Ss niinbcietclR ci tedahetatini ll ntthaeatinean nasil iiaiilaeeialitinaal mmadtaaaeaiital EE 
Total .. | 105620 | 29253! 117¢8 1520 3067 5204 | 3532 


Imports of the Wee ..... sscecscccces - 152906 qrs. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The corn market generally has been very dull all the week. 
Scarcely any business has been done. The arrivals, including 
23,950 bbls of flour and 10,140 qrs of wheat, have been liberal; 
but though 2s less than on Monday would have been accepted 
for wheat, little was sold. That which came to market was not 
in a good condition, and it affected the value of the whole. The 
tendency of the market is now downwards, and a fall in prices in 
the ensuing week is anticipated. The Liverpool and other pro- 
vincial markets are dull, and there has been in the week a 
decline in price in most of them. 

Barley has not suffered a decline, but it is slow of sale, and not 
so much inquired after as last week. The opening of the Elbe and 
of the navigation to the ports of Denmark have had some in- 


fluence on the price of barley. Oats are at Monday’s rates, and 
sell well. 

Since the 16th inst. orly seven vessels, with cargoes of corn, 
have arrived off the coast, and of these only one was wheat from 
Taganrog. 

Our news from the continental corn markets is not important. 
are generally dull and declining. 

The sugar market has advanced from 6d to ls per cwt., and after a 
considerable business closed to-day firmly at the advance. 


When we referred last week to the opinions we quoted from 
Messrs Corrie, relative to the sugar duties, not being shared by 
all the trade, we had in our recollection, but not under our 
hand, the following statement in the circular of Messrs Francis 
Reed, and Co., of Liverpool :— 

Some agitation is now going On for the purpose of inducing Govern- 
ment to charge only two rates of duty on sugar, one to be refined, and 
the other to include all descriptions of moist sugar, in place of four rates 
as at present; and when we find some of the public prints joining, we 
think we may venture to offer a few remarks on the question. We 
believe many of the parties concerned are totally ignorant of the effecis 
of such a change, while others are advocating the interests of foreign and 
colonial refiners to the injury of those of our own country. The dif- 
ferential duties we consider to have been carefully and scientifically ar- 
ranged, evidently by practical men, and we are satisfied the most expe- 
rienced refiner could not suggest a fairer scale for the average propor- 
tions than the following, which we believe to be those adopted by Go- 
vernment. The duty being all thrown on the product of sugar, the 
molasses is virtually free, consequently no drewback allowed on exporta- 
tion of the article. This arrangement, we presume, was for the purpose 
of partially meeting the advantages enjoyed on the same point by some 
of the continental refiners, owing to the peculiarity of the laws of their 
countries, 

Coffee has also found a good market. Colonial sorts have advanced 
in price, and the market continued firm to the close. 

Tea was without animation in the early part of the week, but prices 
were generally supported. The news received by telegraph to-day about 
Canton gavean impulse to the market, and considerable business was 
done in common congous, at an advance of from 4d to 1d per Ib, the 
price at the closing being 1s 0jd. The duty paidin London in the week 
ended the 15th instant was on 632,991 Ibs, against 1,129,140 lbs in the 
corresponding week of last year. 
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The rice market is rather overdone, and prices tend downwards. 


A moderate business has been transacted this week in the Liverpool 
cotton market. The sales amount to 42,000 bales, of which spinners 
have taken 34,000 bales, speculators 6,000, and exporters 2,000 bales. 
Prices are a shade dearer than on Friday Jast. The market in the last 
two or three days has become more eteady, and to-day 8,000 bales have 
been sold. From America) there is nothing fresh to report. In the 
London market a good business has been done ; 6,600 bales at about 
previous rates. 


The stock of wool is small in the United States as well as in England, 
and there is a great encouragement to farmers in the price of wool, as 
well as in the price of meat. i é 

The following is said to be the stock of wool in the United 
States :— 

Domestic—Washed fleece about 1,200,000 lbs ; unwashed fleece and 
Southern descriptions, 200,000 lbs ; unwashed California middling and 
fine qualities, 150,000 lbs ; unwashed California ordinary and coarse 
qualities, 50,000 lbs; pulled ofall grades, washed, 400,000 lbs : Foreign— 
South American and Mediterranean, suitable for carpets, 400,000 lbs ; 
Peruvian, Australian, and fine Mediterranean, 600,000 lbs: total stock— 
3,000,000 lbs, of which about 2,500,000 Ibs is of various clothing quali- 
ties and 500,000 Ibs of carpet descriptions. It is pretty well ascertained 
that the amount of wool in Boston, Philadelphia, and Baltimore will not 
exceed 6,000,000 Ibs, while in the interior there is supposed to he not 
more than 3,000,000 Ibs. Thus, in the entire country there is not over 
two months’ supply, the anuual consumption being set down at 
72,000,000 Ibs. It is to be hoped that the duty on wool will be repealed 
during the present sitting of Congress. The present tariff acts asa Cirect 
tax on the manufacturing interests of the country. The duty on raw 
wool is 30 per cent., while on some manufactured goods it is but 20 per 
cent., thus leaving 10 per cent. in favour of the foreign manufacturer, 
and against the American. There is anoually consumed in the country 
about 20,000,000 Ibs wool more than is produced ; and from the facts 
that none of the Jarge manufacturing companies have of late years de- 
clared dividends, and that their shares are selling in market at a discount 
of 50 to 90 per cent. from their par value, it may be concluded that they 
have been working not only to no profit, but to an absolute loss, 

Oils and seeds have been freely taken in the week, both for home 
consumption and for exportation, at advancing prices. It is said that his 
His Majesty of Naples—that renowned benefactor to mankind—has re- 
solved to prohibit the exportation of olive oil from his dominions, A 
similar prohitition is anticipated in Spain, and the two circum- 
stance have made the market for oils buoyant, and olive oil again 
advanced in price. Much of the linseed, too, imported from India 
turns out heated, from not having been carefully harvested, which 
helped to create a brisk demand for seeds of all kinds. Tallow{sharing 
in the general rise, advanced to 62s per cwt for PYC in the early part 
of the week, but at the close of the market to-day it could be bought 
for 61s. 

All cther markets but the .corn market are buoyant, and their buoy- 
ancy is more likely to be increased than diminished by its heaviness. 
From the extent of trade anticipated in the United States, elsewhere 
noticed, and the general increase of busincss and prosperity over the 
greater part of the inter-communing and commercial world, the pros- 
pects for England are very bright, only dulled and obscured by disturb- 


ances and threatened disturbances arising from politics in various 
quarters. 





SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs M‘Nain, GREENHOW, AND IrRviNG’s CIRCULAR.) 
Manchester, Jan. 20, 1857. 

No amendment has been perceptible here to-day: on the contrary, 
che prevailing and most prominent feature of the market was that of 
augmented depression, arising from increased unwillingness to resu ne 
active operations, and so insignificant were the transactions in either 
goods or yarns that no opportunity was afforded for fairly testing prices. 
Without being able to alter all our quotations—for example—40-in. gold- 
end shirtings and yarns were 1}d to 3d per piece, and 3d per lb lower 
from the highest point, with a feeling generally in favour of the buyer, 


and with producers more disposed to make concessions, receive offers, 
and effect sales. 
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(From Messrs A. Konpse, LUNG, anp Co.’s Crrcvnar.) 
Havana, Dec. 29, 1856. 

Sugars—The period elapsed since 28th ult. has been one of consider- 
able activity in contracts for clayed as well as other kinds. The demand 
for the remaining stock of old crop has also been such as to cause a fur- 
ther advance in our prices. The stock has therefore been much reduced, 
and we estimate it to be only about 40,000 boxes old clayed sugars for 
shipment at this city and at Matanzas. The contracts for new clayed 
have been made as high as 24 dols per box of 16 arrobes, amongst them 
some large ones with liberal cash advances. Planters are now firm at 
the said rate for gocd current quality, and ask even 25 dols per box for 
somewhat better. The weather has been propitious during the month 
for the crop; all estates are now grinding, and supplies of new sugar 
have already reached town—about 1,000 boxes here, and at Matanzas 
nearly 3,000 boxes. Muscovadoes—The activity in contracts has con- 
tinued during the month. and prices paid were from 9 to 10 rs per 
arrobe according to quality. What supplies of new crop have reached 
the market are held very high, and it is reported from Matanzas that for 
3,000 bhds fair refining quality of various estates, an offer of 9} rs per 
arrobe, with a large cash advance, has been refused by the holder. A crop 
of prime quality was in treaty there last at 10 rs per arrobe. Exchanges 
have again fluctuated much during the mcnth; a large Government 
purchase once brought them up to 5} to 6 per cent. premium, London; 


64 to 7 per cent. discount, New York; and 73 to 8 per cent. discount, 
Paris. 
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(Faom Mzssas Scavttz axp Co.’s Circenar ) 
Memel, Jan. 1, 1857. 

Though the navigation of our port is not yet closed by ice, we beg to 
wait upon you as usual at this season with our annual report on the wood 
trade during the past year at this place, In the beginning of 1856, it was 
anticipated that the Russian war might scon be at an end, and in conse- 
quence some uncertainty then existed as to the future course of prices 
for our wood goods. Sales were in the first instance effected with some 
difficulty in the United Kingdog, the opinion prevailing that with peace 
the stocks of Russian wood goods would be pressed off in your markets, 
and also in those of the Continent. Such however did not take place, for 
when peace was happily concluded, and the trade in wood with Russia 
again uninterrupted, it was soon found that the stocks of fir timber and 
deals in the chief Baltic ports were not extensive. Gradually the export 
demand for our woud goods became mure active, and towards autumn a 
brisk business was done, and we closed the season satisfactorily in that 
respect. Unfortunately this improvement in the demand occurred at the 
period of the arrival of the new goods from the interior, and had the 
effect of enhancing the purchasing prices of these, and this disadvantage 
became more apparent when it was ascertained that the said defloatation 
of 1856 would yield no greater supply of most articles than that of 1855, 
and of some ones considerably less. Oak staves, and particularly crown 
qualities, met with a ready sale throughout the year for Englsnd. The 
demand for fir timber throughout the season continued very steady, and 
late in autumn lower freights becoming current, an active export business 
was carried on until the close of the year. Our trade in deals was very 
unsatisfactory during the first six months of the year, and prices de- 
clined considerably without inducing purchasers in the United Kingdom 
to come forward. 





(Faom Ma. Pout’s Cracuran.) 
Dantzic, Dee. 31, 1856. 

At the end of 1855, the stocks here of wood goods were not very large, 
and at the commencement of the present year the prospects for the 
trade were encouraging, although the prices were then somewhat above 
our present quotations. However, the effects of the re-establishment of 
peace, and the scarcity of money in this quarter, paralysed the fir timber 
trade, and the shipments fromthis port during spring were consequently 
very small, and at unsatisfactory prices. During summer, when the 
fresh supplies from Poland began to arrive, the trade got intoa more 
healthy state, orders coming in more freely, but at no time during the 
remainder of the year was there any great activity, nor was there any 
good cause for the depression which existed in the spring. The supplies 
which have reached our place are small, owing to the want of water in 
the inland rivers ; and as the parcels arrived, they were disposed of at 
prices about equal to our present quotations. 





(From Mr Wa. More's Crrcucar.) 
New Orleans, December 29th, 1856. 

During the past week, owing to the delay in the receipt of later advices 
from England, the demand has been but moderate, and the sales of the 
week sum up 45,000 bales, making 163,500 bales for the fortnight, 
which have been taken principally for Great Britain, France and the north, 
speculators and the Russian buyers operating to some extent. There has 
been no change in prices, except a tendeucy in favour of buyers, The 
sales of Saturday, the 27th, were 12,000 bales, and tbe market closes 
steadily at the following quotations:—Qrdinary to good, 6 5-32d to 64d; 
low middling, 6 11-16d at 6 15-Ild; good middling, 7 7-32d; middling 
fair to fair, (nominal, outside quotations) 12$¢ to lic. Freights.—There 
has been little activity in freights. I quote—to Liverpool, for cotton, 
9-16d in British, and 19-32d in American ships; for grain, 10} to 114d 
per bushel. To Havre, cotton, 1 3-16c per lb. There are now 188 ships 
and barks in port, of which 41 are loading for Great Britain, and 16 for 
France. Exchange.—There has been but a moderate demand, and rates 
have slightly receded. 1 quote banker’s bills 7} per cent., and produce 
bills, 74 per cent. premium. Francs, 5.274 to 735 per dollar. New 
York, sight at 60 days sight, } to 2} per cent. discount. Of the crop.— 
During the past fortnight, all the tributaries of the Mississipi have 
become navigable, and we have had large receipts from the Red, Ouachita 
and Yazoo rivers. The deficiency in the receipts. as compared with last 
year, is only 43,000 baies, stiil the estimates, which were generally formed 
as to the extent of the yield, have not undergone any change. The 
general opinion here, is, that prices will not go below those now current, 
and in the course of the next few weeks, when the receipts begin to fall 
off, many look for a farther advanee. The latest advices are by the 
Canada to 12th, quoting 6 15-l6d for middling, so that an a:ivance of 
fd is required to cover present quotations. Western Produce.—The 
receipts of all descriptions have fallen off, and holders have been enabled 
to advance their prices. I quote—flour, sup. Ohio, 6.75 dols to 7 dols 





per barrel; wheat, red, 1.50 dols, and white, 1.60 dols per bushel; corn, 
60c to 62c per bushel; lard, 11}c for No. 1, and a dae to 12tc fur prime. 
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The market has continued very buoyant, and on some descriptions an 
eighth of a cent advance has been paid, in the face of advanced freights. 
The now aimost universal belief in a crop not exceeding three millions 
of bales, imparts a confident feeling on the part of holders, with regard to 
future high prices, and some parties seem to think that middlings will 
touch 15 cents ere the lapse of ninety days; but this is mere conjec- 
ture, and we do not wish to be understood as endorsing the opinion. 
The transactions for the three days aggregate 12,000 bales, mostly for 
export, including about 2,000 in transitu to Great Britain, the market 
closing firmly at our quotations. Stock in Boston, Jan. 1, 1857, 4,000 
bales, against 4,500 in 1856, 6,000 in 1855, 5,000 in 1854, 10,000 in 
1853, 5,000 in 1852, and 4,500 in 1851. We quote :— 

New York CLASSIFICATION. 





New Orleans 
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The arrivals have been from Texas, 488 bales; New Orleans, 155 
bales ; Florida, 680 bales; Georgia, 1,852 bales; South Carolina, 1,592 
bales; North Carolina, 277 bales; totel, 5,044 bales. Export from Ist to 
31st December, 23,947 bales; ditto, 1855, 16,445 bales. Export from 
Jan. 1 to Dec. 31, 225,692 bales; ditto, 1855, 292,906 bales, 


LIVERPOOL MARKET.—Jan. 23. 
PRICES CURREN7 
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Imports, Exports, Consumption, &c. 
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Jan, 1 to Jan, 23. | Jan. i todao, 23. | Jan.1 to Jan. 23. Jan. 23. 
1856 1855 1856 1855 1856 1855 1856 1855 
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In the early part of the week there was only # moderate demand fo" 
cotton, and that little almost wholly from the trade. During the last 
few days, however, speculators have reappeared in the market, and have 
operated to a fair extent in old American, of which the supply is be 
coming contracted. There has also been an increased inquiry from 
the trade for the same inferior, qualities, and in many cases an advance, 
though barely amounting to a quotation, has been realised. There is a 
much more free supply of the better qualities from the late import, and, 
conrequently, there bas been no improvement in their value. Our quo 
tations for American will bear little alteration. 
scriptions, as well as of East India, are slightly in favour of the pur- 
chaser, The sales to-day are 10,000 bales. There is a pretty genera 
demand from the trade, though somewat of a retail character. The re 


ported export amounts to 2,240 bales, consisting of 1,230 American, and 
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1,010 East India, 





MARKETS OF THE MANUFACTURING DISTRICTS 
MANCHESTER, Tuurspay EveEntna, Jan. 22. 


The pause which has for some time characterised this market, is still 
its most prominent feature. It bas led to some concessions on the part 
of such sellers as are disengaged and desirous of avoiding stocks. In 
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many cases such concessions have been taken advantage of, and the 
transactions being reported have so far weakened sellers generally, as to 
render their prices of last week, which were nominal, now distinctly un- 
attainable. Hcwever, most producers seem inclined to remain inactive 
somewhat longer rather than give way to the low rates. On the other 
hand, there are growing signs amongst buyers that a resumption of 
business cannot much longer be delayed. In yarns for the Continent 
merchants seetn rapidiy to have absorbed their recent supplies, and to be 
now waiting for assurance of a turn at which to bring out further orders. 
In yarns for more distant markets greater backwardness is evinced, 
attributalie to the greater difference to be made up before the present 
advance can be there established. In yarns for home use purchases are 
only made for current wants, and where a trifling decline can be met 
with. In cloth, the most appreciable weakness has been in fabrics 
adapted for China, and to a smaller degree in those for India. For the 
latter some large offers have been made, with very little success. A 
feeling is gaining ground that greater activity will ensue next week. 
CompaRaTive STATEMENT OF THE CoTTON TRADE. 
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BraprorD, Jan. 24.—Woo'—The transactions in woo] during the week 
have not been so extensive; the principal barrier being the extreme high 
prices now demanded. The supply in the market is tolerably good for 
the time of the year. Skin wools are in better supply, the recent pulls 
being now long enough for combing purposes. Noils and shorts are not 
abundant, and command better prices. Yarns—We cannot report any 
improvement in this department. The shipping houses are open to buy, 
but their limits are below the cost of production. The quotations of the 
export houses are not more than the cost of the top, thus leaving the 
spinner no margin for the cost of spinning, &c. It is quite evident short 
time working must be extensively adopted, which alone can adjust the 
difference between the price of raw material and the value of yarns. 
Pieces—The engagements entered into by manufacturers some two 
months ago have kept them tolerably well engaged, but at prices that 
must entail a loss, except where purchases were made to cover. Those 
who have yarns to buy complain bitterly of their inability to obtain 
prime cost. The market is in a very unsatisfactory state, taking for its 
origin the rapid rise of the raw material. 


Leeps, Jan. 20.—We have no material alteration in the woollen mar- 
ket this morning. In the coloured cloth halls there has been rather less 
business transacted, but in the wnite market there has been a good deal 
of activity. On the whole a satisfactory business has been done. 


Huppersrietp, Jan. 20.—The market is brisker to-day. There are 
many buyers from London and other places. The largest demand is for 
piece dyed blacks, which find a prompt sale. For fancies and low goods 
there are also many inquirers, Wool is still slightly rising. 

NorrixcHam, Jan. 20.—Although there is not as yet much doing in 
the lace trade (the busy season not having set in) manufacturers are an- 
ticipating an excellent spring business. There are not so many black 
goods making just now. The home demand is dull, but there are some 
orders completing for both the United States and the Continent. In 
hosiery there is a good demand, and the stocks on hand being light, this 
department of our staple trade is very buoyant. 

Leicester, Jan. 20.—The hosiery trade isby no means active. The 
season has not, however, yet setin. Manufacturers bave for a long time 
past been unable to obtain properly remunerative prices for their goods, 
the rates of both wools and yarns being exceedingly high. Stocks are 
being reduced, manufacturers judging it prudent not to increase them, 
in consequence of the dearnessof material. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Jan. 7.—Fiovur anp Meau.—The flour market has been 
characterised by general inactivity since last Friday, but there has been 
less disposition manifested to realise, and sellers have had the advan- 
tage throughout—our revised quotations indicating a slight advance on 
the low grades, say 5c. There is not much inquiry for export, which 
leads to the conclusion that the major part of the flour now going for- 
ward to Europe, especially to the Continent, is from firet hands, and on 
speculation. The local and eastern trade buy very sparingly, being for 
the moment, pretty well stocked. The receipts are light, but witha 
stock about as large as usual at this period of the year, no apprehen- 
sions are entertained of a prospective scarcity. Of some brands the 
supply is light, but these consist, for the most part, of those kinds not so 
much called for. The transactions for the three days amoznt to 17,000 
bbls, the market closing steady. For Canada flour only a limited in- 
quiry has existed, but with a small supply, the market is quite as strong 
as at the date of our last—sales 1,200 bbls, within the range. There is 
scarcely any superfine here, and but little of this description is now 
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made; most of the receipts during the season have consisted of extras, 
which range from 6.95 dols to 7.75 dols, as in quality. We quote:— 
State, common brands, 6.15 dols to 6.20 dols; State, straight brands, 
6.25 dols to 6.35 dols; State, extra brands, 6.45 dols to 6.70 dols; 
Michigan, fancy brands, 6.35 dols to 6.50 dols; Ohio, common, 6.45 dols 
to 6.60 dols; Ohio, fancy brands, 6.65 dols to 6.70 dols; Ohio, fair 
extra, 6.75 dols to 7 dols; Ohio, good and choice extra brands, 7.10 
dols to 8 dols; Michigan and Indiana, extra do., 6.60 dols to 7.50 dols; 
Genesee, fancy brands, 6.75 dols to 7 dols; Genesee, extra brands, 7.10 
dols to 8.75 dols; Missouri, 6.80 dols to 8.75 dols; Canada, 6.20 dois 
to 7.75 dols. Southern flour is a shade lower, say 5c to 10c on the 
low qualities; favourite and choice extras remain as before, with only a 
limited inquiry for any kind. The receipts are light. Export from lst 
to 31st December, 1856, wheat flour, 226,229 bbls, against 207,052 bbls 
in 1855. Export from Ist January to 31st December, 1856, wheat flour, 
2,183,457 bbls, against 928,167 bbls in 1855. 


Grain.—The distinguishing feature of the wheat market has been 
general quietude, with a slight yielding of prices. There is very little 
inquiry for export, and most of the recent shipments, with those now 
making, are understood to be on speculation from first hands. The home 
trade operate very lightly, owing to the great disparity in the prices of 
wheat and flour which leaves no margin for profit to millers. The arri- 
vals are small and almost wholly from the South, but the stock in store is 
generally believed to be sufficient to carry us into spring. The sales are 
30,000 bshis white Southern at 1.70 dol to 1.76 dol for fair to prime; 
600 white Missouri, 1.76 dol; 12,000 red do., 1.55 dol to 1.57 dol; 350 
white Illinois, 1.76 dcl; 800 red do., 1.55 dol; 4,500 spring Chicago, 1.40 
do! ; 7,800 Milwaukie club, 1.40 dol to 1.42 dol. The rye market re- 
mains inactive, and prices are nominal; the stock is light, and holders are 
demanding 90c to 93c. Corn has been offered more freely, and with only 
a moderate inquiry, prices have receded Ic to 2c, the reduction being 
mostly on Southern. Sales 91,000 bushels, closing at 67c to 70c for 
sound Western mixed, 70c to 75c for round white, 72c to 74c for round 
yellow, and 68c to 75c for new and old white and yellow Southern. The 
receipts are to a fair extent, and the stock is quite large. Export of wheat 
from Ist to 3lst Dec. 1856, 1,497,375 bshis, against 1,011,626 bshls in 
1855; ditto of corn, 237,484 bshls, against 332,165 bshls in 1855, Ex- 
port of corn from Jan. 1 to Dec. 3], 1856, 4,334,200 bshls, against 
4,038,230 bshls in 1855; ditto of wheat, 10,907,596 bshlis, against 
3,973,016 bshis in 1855; ditto of rye, 1,397,008 bshls, against 586,713 
bshlis in 1855. 


Export of BReEaDsturrs from the United States to Great Britain and Ireland, 
since Ist September, 1856. 























Flour. Meal. | “Wheat. ; Corn. 
From— | bris bris bushels bushels 
Mow YorK.ccc-coscesceee TR, 6 432254 26 4881762 3635266 
New Orleans ...ecce.e-+-Dec. 27; 9s52 on 424307 98343 
Philadelphia ............dan. 3 50937 2 365960 425410 
DRED Sncstvntincecesnce 36798 56 691125 171594 
Dh --itneGred se bbaties see 3) 180 100 oe 9022 
DE Pee scctssscecsicesn § 1015 12289 | 7637 
| a cee | eee es | ee cseeeeD 
GL, BOUD skaneneeenace 530136 184 6375943 2347272 
ame BIBBD c0ns0nc0es00 0000061 496591 5261 3006097 1382461 
a 33545 - 3359846 964811 
Decrease so eeesereseccece| we 5077 oe ee 
0 ee ee a 152 178501 | 2819207 
1858 wees ce eae .| 944174 16780 | 4270017 | 1128225 
To THE CONTINENT. 
Pilour. Wheat. Corn. Rye. 
bris bush bush bush 
New York, Jan. 6......00+0+2++ 108339 .... 1469204 99208 ..+. 114671 
Other Ports to latest dates ...... 89664 ot) 6278 .... 13168 
BR. ckctiey thus vecnscdcsses CO -- 1984506 105486 .... 127839 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 


Mark LANE, Fripay EVENING. 

Notwithsthanding the prevailing damp weather, rather large quantities 
of English wheat have been thrashed out of late, and increased supplies 
have been forwarded to our various markets, especially those held in the 
provinces. This determination on the part of the growers to force sales, 
and the steady importations of grain and flour from the United States, 
added to the high value of money in the discount market—rendering it 
a matter of difficulty to obtain advances upon produce—have produced 
extreme heaviness in the trade for wheat, and prices have, consequently, 
given way from 1s to 2s per quarter. The supplies of both English and 
foreigh barley having been liberal, that article has sold slowly, on lower 
terms. In the value of other kinds of spring corn, very little change 
has taken place ; but secondary and inferior flour has been drooping in 
price. 

The following comparative table shows the total imports of the leading 


articles of consumption into the United Kingdom, during the last four 
years :— 


ToTaL Imports of GRAIN and Fiovr into the UNITED 


Kinepom, during the Years 
1853, 1854, 1855, and 1856, . . 





7 1853. 1g54. 1855. 856 
(a eee cccoeveceees qra 5,141,907 3,477,585 .. 2,686,176 ccc aroiees 
Barley .... eee 828,765 oe 561,810 oe = AS TKTL one «735,888 
DONS caneconee 1,035,058 ... 1,029,730 . 1,044,188 ... 1,156,784 
OE ccanion dnote 76,697 os 5,922 ose 2,575 oo 28,022 
ee evecenecvenece: cocsesnenssecse aes co — * oon 86,887 

qevecviese ces ocssenbenescageese 50,195 388,105 .. 54,634 
Indian Corn ....ssssseemere 1,580,427 5. 1,357,375 mae ae 


1,218,276 ... 1,737,767 


Total grain coc... -ccccressesesss 9,085,822 
BRE ccccgnncces srccscessosCWtS 4,646,196 


-__ Oe 





—S> 
eve 6,931,566 0 5,866,462 ... 8,251,745 
ove 3,675,239 oe 2,522,106 ... 3,966,847 








— 


Grand total of grain and - 
& 10,247,372 . 7,850,375 we 6,496,988 ... 9,243,456 


flour in quarters ......... 











wag oa 
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From the above it will be seen that we received, last year, over nine 
million quarters of produce, and that the actual increase, compared with 
1855, was 2,746,468 quarters—the excess being principally in wheat, 
barley, flour, and Indian corn. In 1853 the importations were over ten 
million quarters, ard at a time, too, when consumption was less exten- 
sive than at present. Commercially speaking, there is every prospect 
of very moderate arrivals during the next two montis, as the losses upon 
American wheat and flour now in warehouse in this {country are very 
heavy. From New York, we learn that very few orders were in the 
market, and that the trade was dull, at drooping prices. Most of the 
continental markets have been tolerably firm, but the transactions in 
produce on English account have been trifling. 

In Ireland and Scotland, the corn trade has been very dull, and most 
articles have sold at drooping prices. 

In to-day’s market was shown several of Monday's unsold samples of 
wheat, and the demand for all kinds was dull in the extreme. The few 
sales effected were at a decline in value compared with Friday last of 
fully 3s per quarter, and a large portion of the supply remained unsold, 
although factors would have submitted to even a greater reduction to 
have effected aclearance. In foreign wheat, scarcely any business was 
doing, and the quotations were nominal. Barley and malt were heavy, 
and the turn lower. In oats, beans, and peas, the transactions were 
trifling at Monday’s quotations. The flour trade was very dull, at droop- 
ing currencies. American flour was almost neglected. 


The following information, in reference tn the floating trade, is furnished 
by Mr Edward Rainford ;—Only 7 arrivals off coast are reported since the 
16th instant, viz. :—Of wheat, 1 cargo from Taganrog; of maize, 2 cargoes 
from Galatz and 1 Trieste: of barley, 1 from Jaffa; of beans and peas, 
1 cargo from Hamburg ; of millet seed, 1 cargo from Ibraila-—altogether, 1 
cargo of wheat, 3 Indian corn, 1 barley, 1 beans and peas, and 1 millet 
seed. Transactions in floating cargoes have beep unusually few this week. 
For many months I have not known the trade so torpid. The only sales 
reported since the 16th, are the following :—Arrived, a cargo of Galatz 
Indian corn at 38s 9d (subsequently cancelled on account of some infor- 
mality); another cargo at 39s 3d; a cargo of Ibraila at 38c, and 1*(condition 
not perfect) at 37s; a cargo of Turkish barley (condition imperfect) at 
25s 3d; and to-day, acargo of Egyptian Saide wheat at 45s. On passage, 
2 cargoes of Egyptian Saide wheat have changed owners, at 47s; and 1 
cargo of Galatz Indian corn at 41s (the last named for Lisbon direct). 


The London averages announced this day were as follows :— 











qrs s 4 
Wheat...... 2,624 at 64 10 
Barley ..e ccvcccccccccceccccccecccse 2,399 44 9 
NR a tid 6540 60 6 6u 60 66 Od0 Sec eeene 4,641 25 2 
ORIG oe 00 60 oc 00 00 06 00 0000 00 se ce cece cececece cous 661 38 2 
PORB co 00 00 00 000.00 00 000000 05 00.00 00 90 Cece cecencce 331 40 5 
ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour, 
qrs qrs qrs qrs 
English...cce 1,690 eo. 882 ceo 2,920 cove 10 cece 850 cncks 
Bright oc cc cece est en esee ee ecco 5,210 cece a 
; ¢ 23, 950 ris 
Foreign...... 10,140 ..+. 6,720 cove = cece ce = S8O wf —- = 
PRICES CURRENT OF CORN, &c. 
BRITISH AND LBISH. per qr per qr 
s 8 s 8 
Wheat ..Essex, Kent, and Suffolk, red ......see00. 51 65 White.... 55 71 
Norfolk, and Lincolushite GittO ..cccccese 50 G65 Ditto .... ee 
BO coecOld cacecece ose New os... 44 46 Brank.... 43 44 
Barley ..Grinding .. cone 32. "36 Distilling .. 34 39 Malting .. 38 451 
Malt ....Brown ............ 62 65 Paleship 73 75 Ware .... 76 7% 
Beans ..largeticks........ 34 %8 Harrow .... 37 40 Pigeon .. 40 43 
Peas ....Grey... . «+» 40 43 Maple...... 40 43 Blue ... 42 45 
White, ola’: ‘a Boilers .... 40 44 New. .... 42 44 
Oats ....Lincln & Yorks feed 24 26 Short small.. 29 31 Poland .. 28 30 
Scotch, Angus, and Ross feed 24 28 Potato .. 28 31 
Banff, Peterhead, and Aberdeenshire feed .. 23 28 oem 29 32 
Irish, Cork, Waterford, and Youghal, black ee o 22 35 
Do. Galway —s —s, Dublin & Wexford feed 19 21 Potato. coe 37 28 
Do. Limerick, Sligo, and Westport ........ 29 24 Fine...... 24 27 
Do. Newry, Dundalk, and Londonderry... 19 23 Ditto .... 24 27 
Flour ..Irish, per sack —3s —s, Norfolk, &c.. 42 44 Town .... 58 60 
Tares.. .. Spring aces ccenccceccecccccce coPOr bushel ee Winter .. 5% 6 
FOREIGN, 
Wheat ..Danzig, Konigsberg, high mixed and peed cinsenavecesetserscese Pa 
Ditto ditto mieed GRE BOE 2. ce ccccccvecvecccccccccsces 64 FG 
Pomeranian, Mecklenburg, marks, red ....sesseecececcesceseceee 62 78 
Silesian, red 70s to 75s, white.. ° cotescccececcescesccccsces SB GF 
Danish, Holstein, ana Friesland ditto.. 66eeds hietetecsiemeen. De oe 
Ditto ditto ditto red .-. (jes seetemeessenneaun fe 
Dati Chee in ccics ccc cceneccscacccccccceccstccncecssoeccecece SB FO 
Swedish, POd .. 0 cece rcccccccceceseccccce ee Fine... ee 
COMBGIOM, TOR o0cc cv.ccre cocacccccece cece ee White .... ee 
Htalian and TUsean ...ccccccccccceccecece $e DD cece ee 
BEV PAD oe ve cc ccccccceccecce 54 58 Fine 62 66 
BO 6c NORE 05:06 0040 66 Se cece es cece coceceesecse e Wilts occ ee 
Barley o<GrinWiae vo ccceccoccsescccoccccsccscocese St 86 Malting .. 36 47 
Beans ..Ticks .... Se Small.... 38 41 
Peas ....White 41s 443, fine ‘oilers . 44 47 Maple.... 39 47 
Oats ....Dutch brew and thick.. ph kee ea eeen”.s eG thee enek sn aenbeene ar ee 
Russian feed . sanceeseetetensehees Bowe 
Danish, Mecklenburg, and Friesland feed.. coccccccccce 22 82 
Flour .. .Danzic, per barrel —s —s, DEI: o0c6cctervsccvernnmnnen 3 & 
SEEDS. 
Linseed ....prqr crushing, Bultic —s —s, Odessa.. oe Sowing .... 67s 70s 
Rapeseed ..per qr do. foreign 86s 88s, Ragiieh.. 88 0 Finerew .. 88 90 
Hempseed ..per qr large ...... 56 58 Small ...... "6 .. 
Canaryseed, -per qr new 688 788, Carraway er ¢ cwt 42 44  Trefoil ® ct 40 44 
Mustardseed.per bushel, brown . P 12 20 i a oe 
Cloverseed.. per cwt English white, new. —— SS eee 
— Foreign om Cicunanws @ &@ Ditto .. +06 os 
Trefoil = Foreign ...cccscccccsecesese 34 40 Choice .... 41 Sl 


Rapeseed foreign, POF GF «0 ccecess 84 68 
Linseed do. per ton ... 10z 10s to “Tid 5s cece 


English ...... 86 8 
do. per ton 10/ 


ein tanta mentamacmee career nena 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day's Markets, see“ Postsorint.””) 
Mincine Lang, Fripay Moanine. 

Su6éarn.—The home trade have been buyers to a fair extent this week, 
and the market opened faliy 6d higher for the better descriptions of 
Colonial, partly owing to the moderate supplies offered by importers. 
No change can be noted in foreign, and soft browa Madras has sold 
at easier rates where holders showed a desire to realise. 1,845 hhds West 
India found buyers to yesterday (Thursday) including the various 
parcels at public sale. 114 hhds Barbadoes went from 52s to 56s for soft 
greyish to fine yellow. 198 hhds Demerara realised 51s to 56s soft brown 
47s to 493. 26 esks 44 bis Jamaica brought 47s to 51s for brown to mid- 
dling grey. The deliveries of sugar in London last week amounted to 4,053 
tons, which, contrasted with 1855, showed an increase of 2,820 tons. 
— at this port omthe 17th inst. 41,!27 tons; against 48,641 tons in 

855. 

Mauritius.—4,783 bags offered on Tuesday principally sold at 6d and in 
some cases Is advance, as follows :—low to fine yellow, 49s to 52s 6d; 
brown, 418 6d to 488; crystalised grey and fine yellow, 51s to 54s. A 
steady business has been done. 


Bengal.—1,319 bags were only partially disposed of at 42s 6d to 43s 6d 
for soft date brown ; middling white Benares bought in at 52s 6d. Khaur 
has sold privately at 40s, besides a few parcels other descriptions. 


Madras.—5,723 bags native went quite 6d cheaper, viz.: brown, 39s to 
41s 6d ; yellow, 42s to 44s 6d per cwt. 

Penang.—600 bags have sold at 45s per cwt for brown. 

Foreign.—The public sales have gone off without spirit. 269 bhds 
Cuba sold at 47s 6d to 49s 6d for soft brown and grey; low to middling 
yellow, 51s to 53s 6d. 1,283 boxes Cuba about half sold st 48s 6d to 
54s for brown to good yellow ; fine yellow and white bought in at 56s 
to 633, 2,446 boxes Havana were about one-third part realised at mo- 
derate rates : brown and yellow, 483 6d to 53s. A cargo of Havana, No. 
114, sold last week for Plymouth at 36s 6d; 2,500 boxes, No. 134, at 
about 37s, and 2,300 boxes, No.9, at 35s. 1,500 boxes on the spot, 5hs 
to 52s duty paid, and 200 boxes white Maroim at 52s 6d per ewt. 

Refined.—~Since last Friday the market has been jirm, and the lower 
qualities show an improvement of 6d, while good to fine descriptions are 
unaltered. Brown to fine grocery quoted 61s 6d to 653. Wet lumps to 
55s 6d to 58s per cwt, English crushed for export is firm at 44s to 45s. 
Nothing new to report in Dutch crushed. 

Cocoa.—About 200 bags Trinidad have sold privately at 71s to 74s 
6d. By auction 192 bags Guayaquil were bought in at 72s 6d, and 95 
bags St Domingo at 68s per cwt. 

CorrEr.—The marxet has been very firm this week, but prices do not 
exhibit any material change, although recent advices irom Colombo and 
Rio Janeiro are calculated to give an impetus to speculation. 221 casks, 
49 barrels 252 bags plantation Ceylon found ready buyers at 61s 6d to 
69s 6d for fine ordinary to good middling ; good to fine marks, 70s to 
798. About 800 bags native sold to yesterday at 553 to 56s for commen to 
good ordinary, and 57s has been refused for good. 164 bales Mocha 
three-fourths realised 70s to 803 for common to good small berry; clean 
garbled long berry, 83s 6d to 84s. 719 bags St. Domingo chiefly sold 
from 51s to 55s 6d; and 141 bags Costa Rica brought 56s to 60s for 
good to fine ordinary. 

Tga.—A sale of 1,200 chests common congou is reported at 1)4d for 
cash, but 113d was the general quctation. Good grades of new congou 
go off readily at fully late prices, and scented teas continue very firm. 
Public sales are declared for the 27th inst. 

Rum.—The market has been firm, and all good qualities fully maintain 
the recent improvement. 3s has been paid for good Demerara proof. 
Leewards quoted 2s 6d to 2s 8d per gallon. 

Ricge.—The public sales this week have been remarkably large. 14,687 
bags Bengal about half sold at easier rates for white kinds: broken to 
good middling, 9s 6d to 10s 6d. The sound portion of 7,266 bags 
piuky Madras was bought in at 10s 6d, but 9,381 bags Coringa chiefly 
sold at 9s 6d to 10s 6d for common cargo kind to good. 5,344 bags 
Arracan were chiefly bought in at 10s to 10s 6d (equal to 10s 3d). 
Nearly all the pinky Madras bought in last week has been sold at 
9s 104d, and a moderate business done since privately. 61 casks good 
Carolina realised 25s to 25s 6d per cwt. 


Imports and DELIverigs of Rice to Jan. 17, with Stocks on hand. 


1857 1856 1855 1854 
tons tons tons tons 
BaapGttts cccictccccctee «SBOE « 4533. OOF ' 6s 524 
Sebeene ved home use 2159 .. ee 18 977 
oe esccccse 32392 «- $57 «.. 229 ce 837 
Stock.. © eccscecees 6895629 14879 5291 14201 


Spices.—21 cases nutmegs went at |s 10d to 2s ld for small brown ; 
good, 3s to 3s 7d; low small limed bought in at 1s 2d. 20 cases mace 
brought ls 10d to ls 1ld for middling to fair shipping kinds. 6 cases 
Penang cloves, 1l}d to 1s 4d. 157 bags Malabar pepper were taken in 
at 43d for sound, good heavy sea-damaged selling at 4jdto4jd. Fair 
Singapore white has suld by private contract at 84d. The market for 
pimento is td higher. 500 bags sold at 44d to 4]d per lb. 772 bags 
good told Bengal ginger brought 18s to 2Us for mouldy and sea-damaged. 
A small parcel cassia vera, 30s 6d per cwt. The cinnamon sales next 
Monday will comprise 3,200 bales. 

SALTPETRE —The market is stil} very dull, but business to some extent 
has been done in Bengal at 38s, upon usual conditions, 399 tons Bengal 
were bought in at 46s to 47s, for 64 to 3} refraction. 545 bags Madras, 
4} to 3}, 38s, taken in. 


Imports and De.ivestes of SaLtPeTRe from Ist January to Jan. 17, with 
Stocks on hand. 
1856. 1855, 1854, 1853, 
tons tons tons tons 
Emported coccccccccce GIB coco: GOA voce WE ween SH 
Delivered . ae ee Oe eC 
Stock . scotcee OOM 4257 . 11267 3202 


CocHiNEAL.—250 bags about, three-fourths sold at previous rates, 


from 3s 8d to 4s ld for clean, and 3s 4d to 3s 7d for pasty Honduras § 





—_ 











eg S 


102 THE ECONOMIST. 


for sale. Oranges have advanced in prices. 3 cargoes Michael, 
sold by Keeling and Hunt at public sale, went at an advance of 28 to 3g 
per pe. More inquiry for Seville sours, stock light. Lemons and 
nuts tered. 

CoLONIAL WooL.—The wool market continues very firm with de- 
cidedly — tendency. The shortness of stock is generally felt. The 


silvers ; blacks, 4s 1dto 5s 8d; good Mexican silvers, 3s 10d to 3s 11d; 
black, 38 10d to 3s 11d per Ib. 

Drzwoops.—28 tons Sapan brought 17! 12s 6d to 18/ 15s per ton for 
Bimas, piles 1 and 2. 

Dresrurrs.—16 bales Bengal safflower brought 6/ 15s to 8/ 12s 6d 
for good middling to good. Good biue galls taken in at 5/ 10s to 6l. 
The sound portion of 202 bales Gambier was sold at 16s 6d; heated 
selling at 15s 6d per cwt. Tartaric acid advanced to 1s5d per lb. 

Lac Dyrze.—245 chests partly sold at about previous rates: common 
to middling, 43d to 94d; good marks, 1ljd to 1s 1d; fine, 1s 101 to 
28 per Ib. 

Daves.—Several transactions are reported in camphor at 75s to 
85s per cwt, according to conditions. There is a steady demand for 
castor oil. Other articles are quiet. 

Goms.—731 chests shellac partly sold at 57s for good button ; good 
Orange taken in at 65s. Good gum Damar sold at 62s to 62s 6d per 
cwt. 


Ivory.—About 85 tons were offered and realised high rates, consi- 
dering the large quantity brought forward, although somewhat lower 
than at the last series. 

Inpia RusBER.—10 pkgs good Assam kind sold at 7}d per |b. 

Meta.s.—Prices have rather tended upwards this week. Scotch pig 
iron has been in steady demand, closing at 73s 6d to 74s mixed Nos. 
Spelter has sold to some extent at 28! 15s to 29/, being again higher. 
Tin remains firm: Banca, 1443 6d to 145s; good Straits, 144s. Lead is 
7 steady demand. Copper difficult to obtain, even at present high 
rates. 

Hemp.—Manilla and clean Petersburg remain without alteration: 250 
bales East India Sunn sold at 18/ to 20! 10s. Jute is very firm, and 
a bales sold from 15¢ to 17/ 7s 6d; good to fine, 20/ 10s to 22/ per 

n. 

LinskEp.—The markets firm and again rather higher. Black Sea has 
sold to arrive at 668 to 67s ; Calcutta on the spot quoted 65s to 66s 6d; 
Bombay 67s to 68s per quarter. Arrivals for the week only 240 qrs. 
The cake trade remains steady. Best English,10/5s to 10/ 10s; American, 
91 78 6d to 111 10s per ton. 

O11s.—Olive has further advanced to 61! to 62/ for Gallipoli; other 
kinds 57/10s to 60/. There has been rather an indifferent supply of lin- 
seed, and the market closes 6d higher, viz., 39d 3d on the spot. Rape 
steady: best foreign refined, 54s 6d; brown, 518 6d. The market for 
palm is firmer : fine Lagos, 46s 6d to47s. A moderate business has been 
done in cocoa-nut: Cochin, 50s to 51s ; Ceylon, 48s to 49s per cwt. Fish 
oils are s‘eady. Sperm quoted 90! per tun. 

NITRATE or Sopa is in good demand at 18s to 18s 6d, and two car- 
goes have also sold to arrive. 

TURPENTINE is lower. Business reported in rough at 10s 6d to 11s. 
Spirits steady : American, 45s ; English, 44s per cwt. 

TaLLow.—The market has been more active, but is now hardly so 
firm. In the early part of the week Ist sort Petersburg Y C sold from 
61s 6d to 62s. This morning 61s to 61s 3d is the quotation, and 63s 6d 
for delivery in the last three months of the year. The supply of home 


production continues moderate. 
PaRTICULARS OF TALLOW —Monday, Jan. 19. 

1854 ae 1856 1857 

casks casks casks c 
POE OE cococcccee C126. a2 BER: « SE .. saeet 
Delivered last week ...... 2.365 .. AIT « 1,451 .. 2099 
Ditto since Ist June ...... 70,003 .. 52,900 .. 80,592 .. 81,428 
Arrived last week ....... 269 .. 1,660 .. 2,050 .. 836 
Ditto since Ist June ...... 87,936 .. 51,706 .. 56,123 .. 78,089 
Price of ¥ C on the spot .. 64s 6:75 .. 5780d .. 5880d .. Gls 9d 
ONE: senscus s5 64s0d . 58808 .. S6s6d ., 62s 6d 





' POSTSCRIPT. Fripay Eveninc. 
SuGar.—Prices were gencrally 6d higher to-day, and upon some kinds, 
particularly white Benares, an advance of Is paid. 2,153 hhds West India 
sold during the week. Mauritius—5,722 bags, nearly all sold at Tuesday’s 
prices to 6d advance. 7,282 bags chiefly white Benares, went from 51s 6d 
to 55s for low to fine. Khaur taken in at 41s. 6,195 bags native 
Madras more than half sold at 40s to 44s 6d for native brown and yellow. 
A tt — parcels of colonial and foreign changed hands by private con- 
OFFEE.—232 bags native Ceylon sold at 55s to 558 Gd. A cargo of Ri 
reported afternoon, but no particulars transpired. eerents 
£A.—Common congou advanced to Is O/d to 1s 1d per lb, owing 
news from China received by telegraph. - meas 
. a a — three-fourths sold. Bengal, heated and 
roken, § ; pinky Madras, 9s 103d; Madagascar, 13s 6d } 
for good Java kind. z sh. 
GINGER.—148 bags Bengal went at 16s to 33s per cwt. 
CocHINEAL.—170 bags sold at fully previous rates. 
- rege =P mn bales Bengal sold at 5/ 5s to 8 5s. 
UTCH.—949 bags were bought in at 55s for sound ; damag: 
45s 6d to 48s per cwt. Se ee 

_OILS.— 45 tuns seal went at 43/ 10s to 467 per tun for brown and straw. 
174 casks Sydney cocoa-nut sold at 46s 3d to 48s, and a portion of 120 
casks palm at 458 to 45s 9 per ews, . 

_ Tattow.—Y C, 6ls 6d to Gls 94. Town unaltered. 133 cask - 
lian beef by auction sold from 58s 6d to 58s 9d. 139 casks mutton, 60s 6d 
to 61s $d. 155 casks South American chiefly bought in. 270 casks Odessa 
sold at 60s to Gls 9d. 40 cases East India, 57s per cwt. 





ADDITIONAL NOTICES. 


REFINED SuGAR.—The home market for refined sugar i 
for most description of goods, and very barely a - ae 
nothing, of importance is worth noting. From Holland crushed is heavy 
—_ a in — a large sales are reported to have been made 
or delivery at Liverpool next March. Prices 
my crushed and loaves, Mt eter penne 
RY FRUIT. —Currants, except fine kinds, are neglected, and these are 
very scarce and had at high prices, A large business has ‘been done this 
gf woek in Valentia and Burkey raisins atan advance of 2s to 3s, in conse- 
} GBence of the reduced stocks in this coufftry. . Figs are dull of sale. 
_GreEN Fruit.—Trade continues good, the open weather being favorable 








from St. Mi 


Liverpool sales have gone off at an advance in East India wool, of 1d to 24 
per lb, Good attendance of buyers. 

Fiax.—A little more doing. 

Hemp.—The market quiet. : 

Corron-—The market opened tolerably steady at last week’s quotations, 
but on Saturday holders of Surat evinced more disposition to meet the 
demand, and nearly 4,000 bales were sold at rather lower prices, the de- 
cline being about id per lb from the late highest point. A good business 
has been done in Tinnivelly Madras at last week’s prices. Sales of cotton 
wool from Jan. 16 to 22, inclusive : 4,000 bales Surat at 5 3-16d to 54d 
middling to good fair ; 2,600 Madras at 4%d to 54d ordinary Western to 
good Northern ; 5d to 54d good fair to good Tinnivelly. : 

Sttk.—The market very animated. The large cargoes of Chinas now 
landing meet with ready sale. Prices very firm. i 

ToBacco.—Sales of United States growth have been in most instances 
of a limited character. In other descriptions a considerable business has 
been done at full prices. : E 

TrmBER.—In the wood market prices are steadily maintained. —— 
is dear looking to the import cost of the last year, and mostly articles o 
wood are cheaper than the prospective import prices of the ensuing season, 
At this period of the year the salea of wood being principally made by 
auction, have a wider range of prices than can be regulated in the price 
current, but the average has been maintained. 

LEATHER and HipEs.—The supply of fresh leather at Leadenhall on 
Tuesday was less than On the previous week, and a good general demand 
was experienced, but especially for light English butts, calf skins, and 
kips : the large supply of last week had the effect of making —— parsi- 
laie careful, but a firmer tone was apparent in the market before the 
close of the day, and very little change occurred in prices of any article. 
Not any public sale of hides was held last week, but there was a sale of 
Cape, Australian, and Buenos Ayres sheep skins, and of Cape goat skins, 
with a large qaantity of Madras tanned skins. The raw articles were 
generally sold at full prices—the Madras skins at a reduction of 1s 6d to 
4s per dozen. No private sales of Salted River Plate hides have been made 
here this week, but at een which information was received by 
telegraph—a small 1 of light ox hides brought 10d. 

METALS.—There has been a rise in copper of 1d per Ib on manufactured, 
equal to 9! per ton on tough cake, &c. It is singular that both the last 
advances have taken place immediately after the notifications of require- 
ments for copper by the East India Company, and prior to the tenders for 
such being received. Iron remains firm in price, and there is a fair demand 
generally ; but not quite so much activity as a short time since. Tin is 
scarce, and prices a fully maintained. Spelter has advanced to the quota- 
tions. 





PROVISIONS. 
The bacon market very quiet, no alterationin prices. Fine butter of 
all descriptions maintain their value, but inferior Irish are selling at 4s to 


6s lower than previous rates. 
COMPARATIVE STATEMENT OF STOCKS AND DELIVERIE 


Butter. acon. 
Stock. Deliveries, Stock, Deliveries, 
1855S ccccccce BOVID ccccee FTIOD cecccece 1978 ee 1422 


DORE co ccccs BUOTO cscsce OTST wsscncce (SOS cccvee BIOS 
BGST ccccccce BBIGD coccce BESO coccccee BOGS cco ce 18:2 
ARRIVALS FOR THE PAST WEEK. 
Brrfets WERE xc c0.ccce 00 04.00 00 60 4000008000 00000060 2006 
Foreign dittO....sscccececesecceeere eeesseeserscescueveees 
Minin nGOi .. ccc 0006 0ncsene 00006800 00.00 05 0060 00.0980 000008 


eoccce S119 
9889 
2.28 





METROPOLITAN CATTLE MARKET. 

Monpay, Jan. 19.—Very limited supplies of foreign stock arrived in the 
port of London last week, the total import being only 1,237 head. In the 
corresponding week in 1856, we recieved 1,105; in 1855, 2,371; in 1854, 
1,996; in 1853, 3,954; in 1852, 1,508; and in 1851, 2,668 head. 

There was a very limited show of foreign stock in our market to-day, 
but the arrivals of beasts from our own grazing districts, as well as from 
Scotland, were seasonably good, and of full average quality. Owing 
chiefly to the mildness of the weather the beef trade was heavy, and 
prices, compared with Monday last, declined fully 2d per 8 lbs, the extreme 
value of the best Scots not exceeding 5s per 8 lbs. 

We had a very limited show of all breeds of sheep, but their general 
weight and condition were good. The mutton trade was brisk at a further 
advance in the quotations of 2d per 8 lbs. The best old Downs realised 
5s 6d per 8 Ibs. 

Very few calves were inthe market, and the veal trade ruled brisk at 
an improvement in prices of 4d per 8 lbs. The best calves were worth 68 
per 8 lbs. 

SUPPLIES. 
Jan, 22, 1855. Jan. 21, 1856. Jan. 19, 1857. 
Beasts... .ececcsccccccccees 3,161 se0e 8,775. coe 4,072 
Sheep and Lambs........seee+002 21310 oe. 20,330 «22. 15,420 
Calves..ce Sccccccccccccece 32 sees TL eee 61 
BBs 45.00 eves denn unde 60 8408 b0'b0 315 wee 460 weve 3x0 

Fripay, Jan. 23.—Although the supply of beasts in to-day’s market was 
very moderate the demand for all breeds ruled aeavy, at Monday’s decline 
in the quotations. With sheep we were scantil , supplied, yet the mutton 
trade was dull. In prices, however, no chanze to0k place. Some sm 
calves moved off steadily, at full currencies ; otherwise, the veal trade was 
dull, at late rates. Milch cows sold heavily, on former terms. 


5a 8 4 5&-ss 
Inferior beasts .. Ba. 346 Southdownsa ...i......5 4 5 
Second quality ditto... 8 8 4 0 Large coarsecalves .... 4 4 5 © 
Prime large oxen ...... 4 4 4 8 Prime small dittlo......5 8 6 U 
Prime Scots, &c. ......5 410 5 0 Taree hosSsesscsccease 8 @ 4 4 
Inferior sheep . ...... 4 0 4 4 | Small porkers..........4 6 5 32 
Second quality ditto .... 4 410 Suckling calves........23 0 30 0 
Prime coarse woulleddo.5 0 5 2 Quarter old pigs ..... 22 0 23 0 


| 
Total supply —Beasts, 1,188 ; sheep, 3,100,; calves, 220; pigs, 300, Foreign supply= 
Beast 120 sheep 250; calves, 104. ~_— 





NEWGATE AND LEADENHALL. 
Monpay, Jan, 19.- The supplies of meat on sale here slaughtered in 


London are very moderate for the time of year ; but rather — quantities | 


have come to hand from Scotland and the provinces, The e ge 
is steady. 
Fray, Jan. 23.—The trade generally ruled inactive, as follows :— 
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Jan. 24, 1857, ] 





Per 8 lbs by the carcase, 
o.8.2.6 sd«ad 
Inferior beef ..........3 0 3 4 Mutton inferior........ 3 @ 310 
Ditto middling ........3 6 310 _ middling...-..4 0 4 6 
Prime large ..........4 0 4 4 _— Prime... .ccccoce 4 8 410 
Prime small...........4 4 4 6 Weal con cedisceovesswy 4 6... §. 4 
Large pork... 3 8 4 4 Small pork.....csoceee 4 8 5 4 





HOP MARKET. 

Borovcn, Monday, Jan. 19.—We have no material alteration to note in 
our market. Since our last report the demand continues moderate, and 
prices firm for all fine samples. 

Frmay, Jan. 23.—There isagood demand for most kinds of hops at 
full prices. 





POTATO MARKET. 

SouTHWARK WATERSIDE, Monday, Jau. 19.—During the past week 
the arrivals coastwise have been moderate, owing to changeable winds. 
The few best samples have made a little more money, but second- 
ate and Scotch are still a drag on the market. The following 
Tre this day's quotations :—York Regents, 90s to 130s; Kent and Essex do., 
a00s to 130s; Lincolnshire do., 80s to 105s; East Lothian do., 100s to 
30s; do. reds, 80s to 90s; Perth, Forfar, and Fifeshire Regents 90s to 100s; 
do. reds, 70s to 75s; Irish whites, 70s to 75s; German do., 50s to 70s. 

THURSDAY, Jan. 22.—The arrivals of home-produce since last Monday 
have been only moderate by rail, and rather more plentiful by water con- 
veyance. Trade is dull at the annexed rates :—York Regents, from 110s 
to 120s; Kentand Fssex ditto, 110s to 1208; Scotch ditto, 100s to 110s ; 
ditto Cups, 70s to 90s; Middlings, 65s to70s; Lincolns, 90s to 100s; Blues, 
90s to 1003 per ton. 





HAY MARKETS.—Tuaorspay. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 80s to 85s; 
inferior ditto, 55s to 65s: superior clover, 95s to 100s; inferior ditto, 
70s to 80s; straw, 24s to 29s per load. 

WHITECHAPEL.—There was an average supply of hay and straw at this 
market to-day, with a fair trade at the following quotations :—Good hay, 
from 70s to 868; inferior ditto, 50s to 65s; good clover 100s to 108s; 
inferior ditto, 50s to65s; straw, 23s to 28s ver load of 36 trusses. 


COAL MARKET. 

Monpay, Jan. 19.—Byass’s Bedside Hartley 15s 64—Davison’s West 
Hartley 15s 6d—Hasting’s Hartley 15s 3d~—-Holywell 17s—-Howard’s 
West Hartley Netherton 15s 6d—North Percy Hartley 15s—Tanfield 
Moor 14s 6d—Tanfield Moor,Butes 14s 6d—Walker Primrose 13s 9d. Walls- 
end :—Northumberland 16s—Bell’s Primrose 14s 6d—Eden Main 18s— 
Haswell 19s 6d—Hetton 19s 6d—Kepier Grange 183 9d—Lambton 19s— 
Little Eden 18s—Stewart’s 19s 3d—Hartlepool Hetton 18s 6d—Heugh Hall 
17s 6d—Hunwick 17s—South Kelloe'l8s 64— Whitworth 16s 6d—Evenwood 
16s—Derwentwater Hartley 15s 6d. Ships at market, 99; sold 54. 

WEDNESDAY, Jan. 21.—Byass’s Bebside Hartley 15s—Buddle’s West 
Hartley 15s 3d—Byass’s Bebside Hartley 15s 3d—Davison’s West Hartley 
15s 6d—Howard’s West Hartley Netherton 15s 6d—Longridge’s West 
Hartley 15s 3d—North Percy Hartley 15s—South Derwent unscreened 
14s 6d—Tanfield Moor 14s 6d—Tanfield Moor Butes 14s 64—Walker Prim- 
rose 14s—West Pelton 15s, Wall’s-end :—Gosforth 16s 9d—Northum- 
berland 16s—Riddell 16s 94—Bell’s Primrose 14s 34—Eden Main 17s 6d— 
Braddyll’s 18s—Framwellgate 17s 6d—Kepier Grange 18s 3d—Lambton 
18s 6d—Montague 17s—Pensher 17s—Richmund 17s 6d—Russell’s Hetton 
18s—South Hetton 18s 9d—Stewart’s 19s—Hartlepool Hetton 17s 6d— 
Heugh Hall 17s—Hunwick 16s 6d—Tees 19s—Whitworth 16s 6d—Even- 
wood 15s 6d—Brown Moor High Main l6s. Ships at market, 149; sold, 
86; unsold, 63. : 

Frinay, Jan, 23.—Netherton Hartley 15s 6d—Eden Main 17s 3d—Tan- 
field Moor 14s. Wall’s-end ;—Riddell I6s 6d—Harton 16s 6d—Gosforth 16s 
6d—Haswell 18s 6d-—Hetton 18s 6d—South Hetton 18s 3d—HildalGs 3d— 
Stewart's 18s 6d—Tees 18s 6d. Ships at market, 42. 








LIVERPOOL MARKETS. 
WOOL. 


(From our own Correspondent.) 

Fripay, Jan. 23.—The public sales have continued during tho week 
and will close to-morrow. Notwithstanding the large quantity brought 
forward they have gone off with unabated spirit at well-suetained prices, 
and but comparatively little has been withdrawn. By private contract the 
tone of the market is very firm “E> A extent of business has been done. 

IRN. 
(From our own Correspendent.) 

Fripay, Jan, 23.—We had only a small attendance at our market this 
morning, and trade was remarkabiy dull ; in reality, nothing doing. Good 
wheat commands last Tuesday’s rates ; inferior offered at 3d per bushel 
lower. Flour and Indian corn slightly easier. Oatmeal 1s per load lower 
on the week. Beans, peas, oats, and every article flat, and unaltered in 


price. 
METALS. 
(From our own Correspond nt.) 

FribDay, Jan. 23.—In manufactured iron, there has been much less 
business doing, but prices_are firmly maintained, manufacturers being well 
supplied with orders. Scotch pig iron has recently been very quiet with 
little or no speculative demand¢, but the trade is considered to be in a healthy 
state and prices remain with little or no change. Copper has again been 
advancedjld per lb on manufactured, 9/ 10s per tonon tile and cake copper, 
the demand continuing large and the prices of ore having increased con- 
siderably. Little doing in lead but the market is firm at the quotations. 




















Che Gasectte. 


TUESDAY, Jan. 20. 


PARTNERSHIPS DISSOLVED. ; 

Gregory, Chinery. and Gregory, Birchin lane, and elsewhere, African 
merchants ; as far as regards D, Chinery—Cutler and Son, Birmingham, 
gun manufacturers—Fenton and Shore, Sheffield, merchants—Craymer 
and Elliot, Bristol, pickle manufacturers—F. and T. Pratt, Wilby, North- 
amptonshire, brickmakers—Heyworth and Co., Thorne-mill-water, Lanca- 
shire, cotton manufacturers ; as far as ds K. Heyworth and G, Holt— 
J. and S. Watson, Belper, nail manufacturers—K. and R. W. Todd, 
Oundle, booksellers—s, ve and Ragg, Eldon street, and Dunnings alley, 
Bishopsgate, cabinet Hickin and Baker, Wolverhampton, lock 











THE ECONOMISE. 
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manufacturers—Goode and Co., Smedley vale, near Manchester, silk 
dyers—W. and C, Wells, Oxford and Liverpool, silversmithe—Finnis and 
Neame, Dover, timber merchants—Soulsby, Aston, and Regan, New yard, 
Great Queen street, Lincoln’s inn fields, bookbinders ; as far as regards 
J. E. Soulsby—Swinford and Champion, steam thrashing machine owners 
—W. Carter, and the executors of J. Carter, Howden and Kil wine 
merchants—Lord and Nichol, Hampstead, surgeons—L. and T. F. Widen- 
ham, Lombard street, watchmakers—Smith and Palgrave, Cornwall, 
stockbrokers—Fowler and Hyslop, Leicester, cordwainers—Dean and 
Newton, Staleybridge, plumbers—J. and J. Blyde, Sheffield, scissor manu- 
facturers—H. and E. Chadwick, Burnley, stonemasons—Corbyn’s Hall 


Barrow, Lancaster, cotton spinners—Black and King, Southampton street, 
Strand, proprietors of the ‘‘ Atlas” and the “‘ Indian Atlas” news 
—T. B. and W. Cockayne, Sheffield, drapers—Crawley and . 
Mark lane, wine merchants—Heap and Lindsey, Salford, joiners—Law- 
rence, Totterdell, and Co., Liv 1, tea dealers. 

DECLARATIONS OF DIVIDENDS. 

T. B. B. Stevens, Pall Mall, bill broker—first div of 24d, on Wednesday 
next, at Mr Lee’s, Aldermanbury. 

J. Glenn, Cambridge terrace, Liverpool road, builder—first div of 3d, 
on Wednesday next, at Mr Lee’s, Aldermanbury. 

J. Wilson, Barking, corndealer—first div of + lld, on Wednesday next 
and three subsequent Wednesdays, at Mr Edwards's, Sambrook court, 
Basinghall street. 

I. W. H. Brown, Little Bowden Northamptonshire, dealer in horses— 
first div of 20s, on Wednesday next and three subsequent Wednesdays, at 
Mr Edwards’s, Sambrook court, Basinghall street. 

J. Linnit, Argyle place, goldsmith—third div of 8}d, on}Wednesday next 


and three subsequent Weduesdays, at Mr Edwards’s, Sambrook court, | 


Basinghall street. 
G. Hartshorne, sen., Great Dover street, Borough, ironmonger—first div 


‘of 4s, on the separate estate, on Wednesday next and three subsequent 


Wednesdays, at Mr Edwards’s, Sambrook court, Basinghall street. 

J. Giffin, Church street, Hackney, and Diddington place, Caledonian 
road, saddler—first div of 34d on the separate estate, on Wednesday next 
and three subsequent Wednesdays, at Mr Edwards’s, Sambrook court, 
Basinghall street. 

G. A. M’Lean, High Holborn, tailor—second div of 7d, and 331d on 
new proofs, on Wednesday next and three subsequent Wednesdays, at Mr 
Edwards’s, Sambrook court, Basinghall street. 

H. M. Addey, Old Bond street, bookseller-third div of 1s, and 5s on 
new proofs, on Wednesday next and three subsequent Wednesdays, at 
Mr Edwards’s, Sambrook court, Basinghall street. 

J. Brownhill, Tipton, bootmaker—tirst div of 4d, any Thursday, at Mr 
Christie’s, Birmingham. 

A. W. Ord, Gateshead and London, cement manufacturer—first div of 
203, on the separate estate, any Saturday, at Mr Baker’s, Newcastle-upon- 
Tyne. 

wr Pattinson, Newcastle-upon-Tyne, chemist—first and final div of 8d, 
on the separate estate, any Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

BANKRUPTS. 
J. Poland, Hart street, Bloomsbury, and Mount street, Whitechapel road, 
wholesale milliner. 
F, J. Clarke, Clapham, baker. 
T. Pinches, Walsall, builder. 
A. Yaylor, Wednesbury, builder. 
C. George, Weston-super-Mare, grocer. 
W. B. Jones, Bristol, partrycook. 
A. Rees, Llanelly, grocer. 
J. Danger, Yatton, Somersetshire, and Bristol, leather factor. 
J. W. Horsfall, Leeds, commission agent. 
W. Balshaw, Liverpool, joiner. 
G. Sandham, Carr mill, near Newchurch, Lancashire, cotton spinner. 
J. Turner, Newcastle-upon-Tyne, oil merchant. 

G. Hodgson and W. Atcheson,, Sunderland, timber merchants. 
CERTIFICATES to be granted unless cause be shown to the contrary on 
the day of meeting. 

Feb. 11, J. T. and G. Metcalfe, Bow lane, and Farnham, canvass merchants 
—Feb. 11, F. Seaward, Abchurch yard, carman—Feb. 11, C. O. Robson, 
Belmont wharf, King’s cross, wharfinger—Feb. 11, J. Stevenson, Wands- 
worth road, brewer—Feb. 11, O. Thomas, Manchester, tailor—Feb. 13, 
I. J. Hadwen and J. L. M’Gregor, Liverpool, and Havannah, merchants— 
Feb. 12 D, Buckler, Birmingham, builder. 

SCOTCH SEQUESTRATION, 
J. Borthwick, Partick, near Glasgow, gardener. 








Gazette of last Night, 
DIVIDENDS DECLARED. 
Newmarch, Nottingham, hatter—firs: div.of 4s, at Harris’s, Middle Pave- 
ment, Nottingham 
Johnson, Duffield; nail manufacturer—first div. of 1s 2d, at Harris’s. 
Partridge, Wednesbury Oak, Tipton, corn factor—div. of 2s 74d, at Bit- 
tleston’s, 29 Waterloo street, Birmingham. 

Rollacon and Lister, Bilston, ironmasters—div. of 2}d, at Bittleston’s. 
Rollason and Lister, Bilston, iron masters—div, of 33 2d, at Bittleston’s. 
Thomas, Plymouth, grocer—first div. of 6s 8d, at Hirtzell’s, Exeter. 

Dyer, Boscastle, grocer—further div. of 1s 1d, at Hirtzel’s, 
BANKRUPTS. 
G. Deeks, auctioneer, Westbourne grove, Bayswater. 
J. Walters, hatter, Northampton. 
G. Ball, plumber and glazier, New Lenton, Nottinghamshire. 
T. Cantrill, railway grease manufacturer, 4 Rivers terrace, York road, 
King’s cross. 
J. Morley, joiner, Nottingham. 
W. H. Dickinson, table knife manufacturer, Sheffield. 
E. White, stockbroker, Cushion court, Old Broad street. 
H, F. Jorss, merchant, Manchester. 
S. Towan, currier, Plymouth. 
J. Ladd, builder, Liverpool. 
J. Schofield, tailor, Ashton-nnder-Lyne. 
J. Dickson, builder, &c., 206 Fleet street. 
SCOTCH SEQUESTRATIONS. 
S. Dobie, grocer, Lasswade. 
J. S. Lee, dealer in fancy goods, Tronegate street, Glasgow. 
J. Paton, dvaper, Airdie. 
Musica TREAT.—Mr Archer gave a concert at Banbury on Tuesday. 
Its principal feature was the singing of Mr G. Pedder, who was encored in 
some of his songs. 








— — 


Malleable Iron Company, Kingswivford, ironmasters—Satterwaite and | 
| 
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COMMERCIAL TIMES 
Weekly Price Current. 
G@ the prices in the following list are 
caretally revised every Friday afternoon, 
by an eminent house in each department. 








LONDON, Farmar EvEntnc. 
Add 5 percent. to duties on currants, fi¢s, 
pepper, tobacco, wines,andtimber, des ‘s, 
wood, &c., from British Possessions. 


Hides—0x and Cow, p lb 


THE ECONOMIST. 


B. A. and M. Vid. dry 

Do & R. Grande, saltd 
SNE I rea icetaeen 

Arysalted.......cccercerees 

salted erereere 
Rie, ALY cesccesccceccerese=s 
Lima & Valparaiso, dry 
Cape, Salted sr... eceres 
New South Wales......... 
New York . .cccccsccsesesee 
East India .ccccs..ceccosceee 
Kips, Russia . ° 
S America Horse, p hide 
German... 





seeeeerere 


MmPeooccoooocor corse 


cocpcescccens coslO 


Indigo duty free 









Ashes duty free sda°sa 
First sort Pot, U.S. — 45 0 46 0 
Montreal ........-...--.... 45 0 46 0 
First sort Pearl, U. S.. inden 48 0 49 0 
Montreal ........-+-+ ow 48 0 49 0 
Cocoa duty id per lb 
West India.........percwt 66 0 75 0 
Guayaquil ....0. sccceve-ce 68 O 70 0 
REE ccm Os OC GT O 
Coffee duty 44 per Ib 
Janiaica, good middling 
tofine ......percwt 68 0 8&5 0 
fine ord to mid ......... 57 0 66 0 
Mocha, ungarbled......... 55 0 60 0 
garbled, com. to good 68 0 80 0 
garbled, fine ... ae we Be O 
Ceylon, native, ord to cd 54 0 57 0 
plantation, ordinary 
to fine ord ........... 57 0 62 9 
fine fine ord. to mid 63 G6 GB O 
good mid. to fine....... 69 0 84 O 
Java... oe 52 0 60 0 
Sumatra and Padang . _47 0 51 0 
Madras and Tellicherry 58 0 80 0 
Malabar and Mysore...... 53 0 61 0 
St Domingo.......... 53 0 56 0 
Brazil, washed ...... 55 0 &2 0 
good and fine ord...... 47 @ 54 0 
common to realord... 40 0 46 0 
Costa Rica .. a iP 
Havana and ‘Cuba... 52 0 70 0 
Porto Rico & La Guay ta 56 0 67 0 


Cotton duty free 








Bengal ......c0ccceses.per 1b 
Oude 
Madras o00...corcceecceeeses 
KErpals 2000 cessscccsses ose 
Spanish, FIO‘ES ...000.-000 


Leather per Ib 
Crop hides,,.... 30 to 45 Ib 
cman @ 
English Butts 16 24 
do 28 8636 
Foreign Butts 16 25 
do 28 $636 

Calf Skins... 20 35 
do 40 ~=60 

do 80 100 
Dressing Hides... ...ec-.. 
Shaved do 
Horse Hides, En-lish... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India 


Metals—Correr 

Sheating, bolts, &e.lb 1 
Bottoms ...ccces.--ccceee 
| Eee 
Tough peat P t mn £135 
EO wneseee pusaeonnte Une 
Ton, per ton £ 
Bars, &c., annie 8 
Nail rods... sone s 
Hoops ...... 10 
O08 cocccccccscesonse-2 10 
Pig, No. 1, Wales...... 5 
arr 
Se ccnesnciscbsiausnns ecooe 8 
Pig, No 1, Clyde ...... 3 
Swedish, in bond .. ... 14 
LEap, per ton—Eng. pig 22 
sheet 23 
Ted lead ....c.cc000-008 25 
White GO..0.6 seccsceee 26 
patent shot... 26 
Spanish pig, in bond... 2! 
STEEL, Swedishin kegs.. 20 
in fALGZOtS ceveeeeee 21 
SPELTER, for. per ton... 29 

Trin, Guty free 
English blocks, p tonl42 
bars in barrels ......143 


200 008 Fee 08 O88 oes eoeeer 


owen 


~ 
Pt et tee et pet tet et et BD ee De et 











seeceee 





Refined ....c0000rcccceee. 149 
Banca, in bond .........145 
Straits, dO seccccc.143 


Tin PLaTEs, per box 8 
Charcoal, I C...00.-0.008 38 
Coke, I Quccccceccces 84 


Molasses duty British and For. 


British best, da. p...pewt. 21 

ee ee | 
BF West Indies. conoone 23 

| Oils—Fish £ 
Seal pale, p 252 ~— p 49 

45 


ee 
ea | 
Head matter ............ 95 
S708 iensnssnessntsbacssect « 49 









SUrAteecccesce-ee-oeeeper Ib 0 i ES 
ect aknaeneee- SPE We 
Oe a ee 
Ti) civic wim 8 © 8° = 
Bowed nn man 2 @ Oe 
New Orleans. 00 00 
Demerara ....~ 00 00 
St Domingo .... 00 00 
Drugs and Dyes ‘duty free 
CocHINEAL 
Honduras.........per}b 2 9 5 6 
Mexican ......... oe 22 4243 
Lac Drs—good to fine. 1 0 2 6 
TURMERIC 
Bengal nies cw. 36 0 40 0 
MAGTAS ccccveseccessesce 25 0 30 O 
I ‘cieieite pinennions 9 0 00 
TERRA JAPONICA . i a 
Gambier ........ . ee es oS 
Dyewoods duty free B. @.6. 6 
Brazit Woop ...perton 65 0 114 10 
TEE nmin 38: © 23 © 
PNREO, GObRrcoceccescceee F715 8 5 
PRE creme S16 6 © 
Th cnt’ 2 &  §°§ 
Loewoop, vse 810 815 
Jamaica .. eee 5 0 00 
NIcaRAGUA Woop coon 11 O 12 O 
RED SAUNDERS.....-00.... 712 7 15 
Saran Woon.........0. !7 0 19 10 
Fruit—A.tmonps 
Jordan, duty 10s P ewt 
NEW cccccsccsccsssseeorcee 100 12 0 
Old ss. we © 0 8 8 
Barbary sweet, in ‘pnd 310 00 
Bitter...............free 0 @ O 0 
Crrrants, duty ‘ibs per cwt 
Zante and Cephal. new 3 9 314 
O1E  ....0000- ecovsscsccee 0 0 OO 0 
Patras, new ......... a 8 8° ORY 
Figs, duty 15s per cwt 
Sane REE POTS D 210 215 
Spanish -....... -- 0 0 00 
Proms, duty 15s | per cwt 
French ...percwtdp 00 0 06 
Imperial cartoon,new 0 0 0 0 
Prauses,duty7snewdp 115 O 0 
Ratstns, duty 10s per cwt 
Denia, new, pcwtdp 2 4 0 0 
Valentia, new ....... 3 0 3 3 
Smyrna, black ....... 2 0 2 & 
red and Eleme.. 30 3 5 
Sultana, NeW ...c0..0008 4 8 4:12 
MuUscatel ...cccccosreeereee 3 15 5 15 
Opanaes, duty paid sdsd 
St Michael ......per bx 27 0 42 0 
PAGEL 000000 -+ ose 00 00 
Lisbon & St Ubes, Fen 19 0 21 6 
Madeira.........per box 14 0 16 0 
Seville sours. saenntel cht35 0 40 0 
Lemons 
Messina.........per case 15 0 17 0 
Lisbon......per § chest 18 0 21 0 
BEN Rinaccen..enccn, 28 © S38 © 
Naples ........-per case 00 00 
W I Pine apples... doz 0 0 00 
Dutch Melons ........doz 0 6 0 0 
Denis...... .cccr.-..000.080k 0 0 0 0 
Fiax duty free Ss 649 
Riga,S P WC Mperton 52 0 53 0 
St Petersburg, 12 head 0 0 O 0 
9 head 0 0 0 0 
NR cnntiiceinommpcnenan 50 0 65 0 
‘Hemp duty free 
St Ptrsbg, clean, per ton 36 10 37 0 
OVESHOE 0 coreeeeemreee 34:10 35 0 
half-clean ......cccccc-- 32 @ 32 10 
Riga, Rhine ... ee. 37 0 37 10 
Manilla, free .......0.-.-.0. 36 0 50 0 
East indian Suna........ 12 0 15 0 
a 14 0 33 0 
Coir, rope ........0ccccc-s 14 0 25 0 
PEE accusm.-comnense 36 6 18 © 
‘ BIE cxnseereoresnvens oo me 20 & x & 


—— 


South ee 
Olive, Gallipoli... per tan 61 
Spanish and Sicily ... 59 
Palin......-.-s000-. per ton 46 
Cocoa-nut eocetegepencecsnce. 49 
Rapeseed, pale ( foreign) 53 
RINNE wacen csv oe OD 
Black Sea . onal qr 
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aoaocoocoo 
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0 1 
20 
26 
= 
50 
46 
90 
96 
49 
50 
61 
60 
47 
51 
10 54 
5 35 


oococoosooe soa 


1 


ove 
a 


oworo 
So 


wmawwwo Coa e#-32 "> 
oR eer ee 
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Se Oe OD WOOD mm Otte © 


— 


eCoemcoocoo cooooocna 


84d 


66s Od 673 01 


St Petersbg Morshank 62 0 62 6 
Do cake (English) p ton 10710s 02 


Do Foreignecccoccrccccce 9 
Rape do coveee 5 


15 11 
15 6 


Oe 
10 
10 


Provisions— All articles duty paid. 
Butter--Waterford pcwt!10s Odll2s 0d 


OOTIOW ..ccmpccnccsesvecsece lh 4 
Cork Brds ccocceccesces00 110 
Limerick....-coccecerceeces 00 
Friesland, fresh.........124 
Kiel and Holstein......112 


EABOE ccoccccsccccsnensconses 108 
Bacon, singed—W atert. 64 
Oe _ 
Hams— Westphalia .. coon - 74 


Lard—Watertord & Li- 
merick bladder ...., 82 
Cork and Belfast do... 74 
Firkin and keg Irish 74 
American & Canadian 0 
Cask do do 78 
Pork—Amer. & Can. p.b 80 
. Beef—Amer. & Can. ptc!60 
Inferie@? ceccccsscceces ooo 20 
Cheese—Edam ........0008 56 
ee 
Camte,rcccccccccccccressece 96 
AMETICAN coo.eececeseoee 45 
Rice duty 44d per cwt 
Carolina ... ...percwt 25 
Bengal, yellow & white 9 
Madras ....... eoceces. ecocce D 
Java and Manilla wn... 9 
Soge duty 44d per cwt 
Pearl . .00... 00. per cwt 
| Salt, Bengal,pewt 42 
y English, Tefined....ccccoces 48 
NITRATE OF SODAssc+eesevere 18 





0 118 
0 
“a 


124 
0 
68 
64 
0 


86 
80 
76 
0 
0 
0 
0 
140 
62 
52 
0 
62 


40 
13 
10 
15 


29 
48 

0 
18 
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te 





Seeds 


8 
Caraway, new...per cwt 44 
Canary...... aie «0 Or er FS 
Clover, red ......per cwt 50 
white ... 62 
Coriander ... 
Linseed, foreign per qr ! 
English cccccccscessoce 7 
Mustard, br .. 
white .. 
Rape, per last of 10 qrs as 


— store: eee res 


serene tee cee 


Silk duty free 


Surdah...... —_ lb 30 
Cossimbuzar ecscsecscece 16 
GOnatead .reccocee cvcvveee 15 
Comer colly ...cccrereeevee 19 


Bealeah, &c. ..... 
China, Tsatlee o.. cosesss 





Thrown ...... eccccoccsoce 
Raws—White Novi ..... 
FOSSOMDONE oe. cereeeeee 
BOlORNGS 2.000000 ccc000 coe 
oo see 
Trento. i 
Milan 20... .scccce soovcee 
ORGANZINES | 
Piedmont, 22-24 
Do BE-FB  coccee 
Milan & Bergam, 18-22 
Do. 22-24 
Do. 24-26 
Do. 28-32 
TRAMS—Milan, 22-24 ... 
Do. 24-28 ... 
Do. 28-36 
Breutias—Short reel 
LOU GO ccoccccscceceesses 
Demirdach .soveoree ovses 
Patent dO accccocccccceee 
PERSIANS  seeeeeees 





see 


J 36 


14 
25 
18 
i2 
18 
42 
33 
33 
34 


37 


43 
42 
44 
43 
39 
38 
39 
35 


+. 33 


18 

0 
21 
37 
15 


»roOocoocessooooooo esoescooeocoessoocorm eoocoeocooescoa 


6 


40 
37 
38 
39 
40 


45 
43 
45 
43 
4l 
39 
41 
36 
34 
18 

0 
23 
38 
17 


Spices, in bond—PEPPER, duty 6a 


Malabar ... anne Ib 
AGRON <ccccennrcessersee 
WIED .ccocce-00s0 epeneecce 


PIMENTO, duty 5s p cwt 
mid and good ...per Ib 
CINNAMON, duty 2d p Ib 
Ceylon, 1, 2,3 


Malabar & Tellichery 0 10 


Cassia LignEA, duty 
9s 4d .....-00-Per Cwt 
Croves, duty 2d 
Amboyna and Ben- 
COOMEN 2.20006 


OASseoaoocosoocognoscs eososcsoocoosossooaseoon ooscsooescsosom 


0 4 0 43 
a 0 4g 
0 8 0 94 
0 48 04% 
10 26 
1 6 

97 0112 0 
1 03 


-perlb 0 8 


Bourbon and Zanzibar 0 44 05 
GinceRr, dutyB.P. 5s per cwt, For. 10s. 


East India com. p cwt 


Do. Cochin and 
Calicut...... evccvcccecee 
APTICAN cecvccccecsescee 


Mace, duty Is--1 & 2plb 
NoutTMEGs, duty 1s..per ib 


20 


40 
22 
1 
1 


0 


22 


0 


0130 0 


0 
8 
7 


23 
3 
4 


0 | 
0 
6 


Spirits Rum dyB.P.8s 2dp gal, For.15s 


Jamaica, 15 to 25 O P, 
Sa wel scones wae 
30 1035 .coccoccscceccccce 
fine marks. 
Demerara, 10 to 20 0 . 
BD O06 BD. ccccseces 09+ eecece 
Leeward I.,P to50P. 
East India proof. ...c0.... 
Brandy, duty 15s p gal 





Vintace of 
Ist brands 


weeeee 


1855 coovee 


GeNeVA, COMMON ceovevere 
FINE .occcsee erercecesecccce 
Corn spirits, duty paid... 
Do. f.0.b. Exportation 
Malt spirits, duty paid 
Sugar — duty, Refine 





1} 
21 


3 
9 


520s ; 


percwt. 
Britishplantation,yellow 36 
brown ....... eecee - 33 
Mauritius, yellow. = 35 
DIOWN ccesceccece-ceccsecee 25 
Bengal,crys. “good yellow 
and white .....-.00. 37 


Benares, grey & white 
Date, yellow and grey 
ord to fine brown.. 
Penang, grey and white 
brown and vellow 
Madras, grny yel&white 
brown and soft yellow 
Siam and China white... 
brown and yellow...... 
Manilla, clayed., 
muscovado ...... eeesccece 
Java, grey and white ove 
brown and poner ins ea 
Havana, white .......-. 
brown and yellow. wosce 
Bahia, grey and white... 
Pernam&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 
brown. 0000 20+ cesses cee 





35 
32 


. 25 


35 
25 
35 
24 
34 
25 
34 
28 
35 
29 
42 
34 
34 
27 
35 
27 
35 
33 


REFINED—For meneey ition 
. 64 


8 to 10 1b loaves...... .... 
12 to 14 1b loaves . 
Titlers, 22 to 24 1b 
Lumps, 45 ID ..ccocessssenee 
Wet crushed .......0...e00 
PSCBOS coccececcesssocetseneee 
Bastards ...000-0-c0rcercseeee 
TWERGIS corer cocsccoesovecece 
For export, free on board. 
Turkey loaves, | to 4 Ib. 
6 ID 1LOBVES occ .c0ces oe ses 000 
BGA AG, * recor ccocescccses 
TET GO. cccccrcecccsccccee 






o- 


63 
62 
61 
56 
- 54 
44 
22 


50 
46 
45 
44 
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3 
4 
5 
3 


0 
12 


10 


mB OnNmnmon 


0 | 
6 
0 
0 
9 


white 
clayed, 17s 6d; brown clayed, 15s; not 
equal to brown, 13s 9d; — 5s 4d 


8 
40 
35 
38 
35 


39 
33 
36 
32 
37 
34 
39 
33 
37 
34 
35 
30 
38 
35 
48 
38 
37 
34 
38 
34 
39 
35 


65 
64 
63 

0 
58 
56 
49 
25 


0 
47 
46 
44 
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8 tu 10 1b loaves...o-. 
Crushed, 



















SUGAR—Rer. continued s d ¢5 
Yitlers, 22 to 281b .... 44 0 45 
Lumps, 40 to 451b........ 44 0 3 
Crushed ....ccccccccccoccese 42 0 44 
Bastards eecccsrerccsecerccoce 30 O $5 
THEACIC sercdcscocececccesoce 22 0 94 

Dutch, refined, f. 0. b. in Holland 

6 lb loaves ... cocoseese 49 6 0 
10 Ib do commecen 44 6 © 
Superfine erns NECseveoee 41 0 0 
No. L,crushed seccoecssese 40 0 40 
No.2and ee 


Belgian refined, f. 0. b. at Antwerp, 
cose 42 0 0 0 
1 and 2 serccee 39 0 40 6 
Tallow—Duty B. P. 1d, Fer Is 6d pewt 





ecco cececa 


N. Amer. melted, p cwt 00 
St Petersburg, Ist Y C 60 $ 00 
N. 5. Wales ...... socosseee O8 0 60 0 
Tar—Stockholm, p bril.. 18 0 0 9 
Archangel .oo.0 seccccoee 18 0 0 QO 
Tea duty 1s 9d per lb 
Congou, ord. to low...bd 0 113 0 0 
good ord. to but mid. 0 1)% 1 0 
ra. str. and str. bk. lf. 1 1 #1 5 
fine and Pekoe kinds 1 6 2 4 
SOUCHONG ..ccocceseees ow 4 38 O73 
Pekoe, fOoWery seosssosoee 1 6 3 6 
OFAN ZGe..c.rcccrcsrecorreee 1 0 1 § 
SCONTOA ncccccccorscvccee 1 G | 8 
Scented Caper esos... 1 2 2 @ 
OOlON 0 see ve 008 010 20 
Hyson ......- “s ni = &s 
mid to fine.. sscvcsecorrese 110 4 0 
Young Hyson,Canton... 0 9 1 0 
freshand Hysonkinds 010 2 9 
Gunpowder, Canton...... 0 9 1 6 
fresh and Hysonkinds 1 4 4 6 
Fm perial ..0.0.0- ccvecscovese 1 O 3 O 
Timber 
Duty foreign 7s 6d, B. P. 18 per load 
Dantzic and Memel fir... 65 0 85 0 
DC immu te a wo 
Swedish fir... ccs. > 0 70 0 
Canada red pine ......... 80 0 90 0 
- yellow pine .. 85 O $5 0 
N. Brunswick do large90 0 95 0 
= do small 65 0 70 0 
Quebec Oak ......00000.1380 0 140 0 
Baltic Oak .ooc.ccocccseseree 90 0 130 0 
African oak duty free...200 0 230 0 
Indian teake duty free.. 260 0 280 0 
Wainscot logs isft each 70 0 95 0 
Deals, duty foreign 10s, B. P. 28 J load 
Norway, Petersbg stand£13 18 0 
Swedish. evecccccccccessoes Ll 9 15 0 
RUSSIAN cccccessccccsecece 14 0 18 0 
Finland cccccccsoseses oe 11 0 13 © 
Canada Ist pine ........ 16 0 1% 0 
— 2nd acccccmssecse 11 30. 18.16 
—— SPTUCE -srccccccccecee 10 O 12 10 
Dantzic deck, each ...... 148 0 263 0 
Staves duty free 
Baltic, per Mile cc £105 0 155 0 
Quebec — sosscresone 85S 0 90 O 
Tobacco duty 3sperlb s dos d 
Maryland, per Ib, bond 0 7 O 9 
Virginia leaf .......c008 0 8 O11 
— ‘stript. . 01014 
Kentucky ‘leaf... 0 7 O12 
_- Stript wx. 1 O 1 3 
Mogren cesnccsinmns 8 6 2 74 
Columbian eee icine 010 24 
DTM wma A 8 8 
— cigars, bd duty 98 7 0 16 0 
Turpentine 
Rough,. eee percwt 11 0 1) 6 
Eng Spirits, withouteks 44 0 O 0 
Fore ‘ign do., with casks 45 0 O 0 
Wool—Enciiso.—Per pack of 240 1b. 
Fleeces So. Down hogs £2@ 0 20 10 
Half-bred hogs ........ 19 0 19 10 
Kent fleeces ......... 17 10 18 0 
S. Dwn ewes & wthrs 17 10 18 10 
Leicester do .2........+. 16:0 18,0 
Sorts—Clothing, picklck 20 0 21° 0 
Prime and ae 19 0 1910 
ChOIiCOccccccrecscoscece 17 0 18 0 
Super ... wan 00'S 16:8 
Combing — Wethr mat 21 10 22 10 
PiCKIOCK ...rcosseseerne 19 0 19 10 
CommMon.......seceve000 16 0 17 0 
Hog matching ...... 24 0 25 0 
Picklock matching 19 10 20 10 
Super do 1710 18 10 
ForEiGn—duty free.—Per Ib 
Spanish :— 
Leonesa, R’s,F’s,&5 0 0 0 0 
BONS nin © 0 6 © 
ne 0 0 
Soria... cee ecemsscoeee O 0 00 
BeVillecccummann © 0 © © 
German, ( Ist & 2d Elect 34 46 
Saxon, Sh un 2 2 2 8 
and Secunda we... 2 0 2 4 
Prussian. (tertia............1 8 1 10 
Australian and V. D. L. 
Combingand Clothing 1 23 2 9 
Lambs...... ittimesn 1 ia 2. 
Locks and Pieces...... 0 84 1 r 
ee ee 
Skin and Slipe Givccsses © 208 1 11 
S.Australian&SwanRive> 
Combingand Clothing 1 1 2 23 
[EN muni 1.9 S'S 
Locks and P10C08.-e 08 1 6 
a 6 1 3 
Skin and Snipe....... 1 0 1 8 
Cape—Average flocks. 1 0 11 
Combing andClothing 1 1 1 
SOURS ccenntions @ 194 8 
a and Pieces ae | af 1 5 
Grane worsens 0 8 3.4 
Wine duty 56d per ol £:38.4 
Port seeeecevccecons POF pi 35 u 60 0 
Claret 4... csveseeee.thd 15 0 60 0 
SHELTY .......000-e-00.DUtt $8 0 80 0 
Madeira ......0008pipe 44 0 90 0 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 1 to Jan. 17, 1856-7, showing the Stock on hand on Jan. 17 in each year 
FOR THE PORT OF LONDON. ; 
&S~ Of those articles duty free, the deliveries for Exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 





























































SUGAR, 
lu ported, Duty paid. Stock. 
British Plantation. 1856 1857 1856 | 1857 1856 , 1857 
tons tons | tons tons tons tons 
WestIndia......cccccoceseee| 2748} 113} 1392| 3105] 35397 | 4067 
East India.....secccocsceee| 3017 | 5228 | 914 3382 8754 | 14970 
SI: eis aan ose | 2553 | 862 | 913 1623 8461 7402 
SRT sss so seconecweesnaey &* + =| 1097 2246 ia ae 
8518 7203 4316 10356 32542 26439 
Foreign Sugar. _ semaneneiagms 
{ Exported. 
Cheribon, Siam, and Manilla, 1240: 1363 | 68 73 3524 6414 
Cuba or Havana sooeseseeese | 1667 | 1376 | ee 118 7230 8065 
Porto Rico.. ee Ce ee te teen eeee | 530 | 72 | 1 * 3430 1020 
Brasil ...ccce seccccceces co} 1909 177 |e “ 3697 | 1656 
5346 2988 | 69 191 17881 | 17155 





PRICE OF SUGARS, 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
s d 












































































































































































































































From British Possessions ia America.............. 35 64 per cwt 
a = Mauritius ....c:ee0+- 36 1 = 
_ _ East Indies .......... 36 6 ~ 
The average price of the three is............ 36 1 _ 
MOLASSES. 
Imported. Duty paid. Stock. 
Wee MNS, 4i000 dee. Sc ceve 493 {| 67 100 | 247 1879 {| 1066 
RUM. 
Exported and 
Imported. delivered to Vat.|Home Consumpt.' Stock. 
' 
1656 | 1857 | 1856 | 1857 | 1856 | 1857 | 1856 | 1857 
gals gals | gals gals gals gals | gals gals 
WestIndia..| 191115) 35460, 94050) 81045) 91305} 97875) 1827450) 1643095 
East India.. 49410 29880 12600 5130 720) 180! 177390! 179460 
Foreign ....| 18315} 27215. 11340 3690 = | 140220} 180720 
| Exported. | 
Vatted .... 50220 97580) 54225 98730 5265 1935; 72135) 147150 
309060) 190035 172215 188595 97290 99990) 2217105! 2050425 
COCOA—Cwts. / 
B.Plantation) 296 | 1389 85 432 1546 961, 5631 1849 
Foreign .... 891 | 921 625 58 213 | Sl 761 | 1140 
—_——- ——— ——— | SE | LS 
1187 | 231} 710) 499 (1759 1042] 6392! 2989 
COFFEE—Cwts, : - 
B. Plantation 344 1614 | 30 26 648 | 345 2916 3052 
Ceylon ....) 109.7 7155 | 593 108k; 11516 10767 | 116716 76328 
Tota! B.P.| 11321 | 8769 623 1107 12164 11112 | 119632 | 79980 
—___--—— ——_—— — —_ [a 
Mocha......| 1440) 640 72) . | OS $69| 8196) 10243 
Foreign E.1.| 2401} 306 48; 84) 717 465 | 7999 | 7276 
Malabar .... 64; . mao 4 ee 9 10 1065 | 639 
St. Domingo oe | owe ee ° 478 | 355 
Hav.&P.Rico] .. | «. a am 72 294 2125 2314 
Brazil...... 2334 ee 391 488 3613 2681 31674 | 30697 
American ..| .. | « ee ve 6 8 8; 274 
Total Frgn} 6239 946 511 572 | 5372 | 4427 | 51545} 61798 
} <ateiin SS 
Grand Total! 17560 9715 | 1134) 1679 17536 | 15539 | 171177) 131778 
tons tons tons tons | tons tons tons | tons” 
RICE 0.000 | 5433 5301 587 2252 | 678 2159 | 1487% 55629 
PEPPER. 
tons | tons tons | tons tons tons tons tons 
White... ...| 9} ee ee | os 17 13 | 272 | 1389 
Black... ..| 221 | "165 i9 | “Tio 55 | 78!) 1431 | 2509 
pkgs | pkgs | pkgs | pkgs | pkgs | pkus | pkgs | pkgs 
NUTMEGS..| 112 43 | 3 8| 60 48| 1375 | 1771 
Do., Wild ee 50 | ee ee 11 ee | 706 718 
CAS.LIG...| 114] 2546 290 366 47 210} 3310] 13340 
CINNAMON 507 1020 56 | 80 | 25 41 29.0 4040 
bags | bags bags bags | bags bags bags bags 
PIMENTO..., 4234 | 390 436 | 66 | 378 307 | 9704) 6554 
A em eee mene 
Raw Materials, Dyestuffs, &c. 
serons | serons ) serons ; serons serons | serons | serons | serons 
COCHNEAL) 371 T2 ee 766 1092 | 10331 | 6566 
| chests | chests | chests | chests chests | chests | chests chests 
LAC DYE..., 433 108 ee : 187 229 | 14201 | 13654 
— — _ — 
tons tons tons tons tons tons tons | tons 
LOGWOOD| 356| 19] .. i 139} 222] 1106! 3066 
FUSTIC.... 331 63 ee ee 87 143 1434 | 574 
. INDIGO. toe 
chests ; chests , chests | chests chests | chests | chests ; chests 
East India.. 813 | 474 | ma oe 2139 2592 | 14411 | 18254 
serons | serons | serons | serons  serons | serons | serons | serons 
Spanish .... 89 | 70 “i ‘ 89 187 1309 | 1702 
SALTPETKE, 
tons | wns tons tons tous tons tous tons 
Nitrate of | 
Potass .. 694 518 ee o | 561 610 4257 | 2042 
Nitrate of 
Soda .... 101 280 eo oe 1l4 100 1074) 2183 
COTTON. 
bales bales bales bales | bales , bales , bales bales 
American .. ie am we ate “e ee 180 | 58 
Brazil .. . oe eo oo ee a a me 178 | 4 
EastInuic .} 8387 | 12875) .. v | 2873 | 6056 | 54685, 50295 
Livrpsvl, | | 
kinds... 59079 | 123647 5226 47i 104220 | 81780 | 378450 | 318590 
Tctal ..] 67466 | 136522 5220 4710 | 107093 | 8783< 433493 | 368947 
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RAILWAY CALLS FOR JANUARY. 


Annexed are the railway calls for the month of January, so far as they 
have yet been advertised :— 
Amount per Share. 





~ 
—-A~-—~ 
Date Already Number 
due. paid. a ofShares. Amount. 
sd 3 
Bombay, Baroda, and Central P 7 
Be er BOW O06. -ctiicicsccsrtive «-. deposit ... 6 0 O . 13,889 «. 83,334 

rd po © eecngencce-> corce.cccccsee BA de eee eo § @ @ w 65, o- 
Dundalk sn: Enniskilien, 5 aa Sa 

POP cont. pwef. rc.rccrer.- veces EB oo 8 8 © we 818 @ wee unknown. 
Great Luxembourg ............. 20 . 16 0 0 we LO O wn 100,000... 100,000 
vreat South. ard West. (Ire- 

land), 4p. ct. £20 wccrcce Loe 14 0 © wee 1 0 0 wee 56,250 ose 56,280 
Lombardo-Venetian Bonds .. 1 4. 1116 0 .. 216 0 om unknown. 
ee = South-Western 

OW BBO, cccccocehatnate<>- coccce _ CE. cco 2p. ct. ceo unkn 
London, Tilbury, avd South- — 7 pees 

end, New £10 ...... dadtec-- cco Bae OE OC aw BOE ws £000: ...0R008 
Londonderry avd Enniskillen, 

— CONE L1D..crecseerceeeee 1 cee 210 8 ooo 210 O wee 3,202 oe 8,005 
ons ann Geneva .. ....... - 1 0 20 r00 oe 5 0 OO ww +--400,000 
Metropolitan (J. L. Ricerdo’s — — 

Arrangement) ......0-e000 1 oe 1 0 0 we 4 0 0 .. 50,000 . 200,000 
Newport Anergavenny, and 

Herefo'd, New 6 percent... 30 «. 6 @ 0 .. 20 0 .. 21,684 .. 48,368 
North Yorkshire and Cleve- 

PR co rcisinns cect couse & os 4 OO wa 3 OO. Be a 18,000 
PRSRMOOM occ. s cntidldin neces 7 wel 6 OG os 3 O O cer SMO 4. COD 
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EPITOME OF RAILWAY NEWS. 





RAILWAY TRAFFIC.—The traffic returns of railways in the United 
Kingdom published for the week ending January 10, amounted to 387,951, 
and for the corresponding week of 1856 to 364,2511, showing an increase-of 
23,700. The gross receipts of the eight railways having their termini in 
the metropolis amounted for the week ending as above to 161,401/, and for 
» eee week of last year to 154,637/, showing an increase of 
6, y * 

KENDAL AND WINDERMERE.—The statement of accounts for the half-year 
ending the 3lst of December shows that 228,678/ had been received and 
expended on capital account, ineluding 1,386/ received from revenue. The 
receipts for traffic during the half-year ending as above amounted to 
7,328, and the expenses to 2,502/, leaving 4,826/. Out of this sum is 
deducted 1,247? for interest on loans and preference shares, leaving a 
balance of 2,138! available for dividend. 


ROYAL SwEDISH.—The report of the English directors of this compan» 
states, that owing to the extreme scarcity of money and the damaged cred 
of the company, only 30,193 of the preference shares had been issued. Th 
directors considered this subscription sufficient, in addition to the assets 
of the company, to complete the first half of the line, and liquidate all 
recognised debts. They therefore decided to proceed, in preference to 
sacrificing the property. They intend to limit the issue to 40,000 shares, 
and then to close the subscription, at any rate until the first half of the 
line shall be in complete working condition. 

LONDON, BRIGHTON, AND SoutH Coast.—The report of the directors 
of this company states that the amount of capital raised to the 3lst of 
December, 1856, was 7,759,415/, consisting of 1,906,135/ mortgage debt, 
1,234,726/ preference capital, and 4,618,554/ consolidated stock. The total 
outlay On capital account during the half-year has been 7,746’, of which 
4,791/ has been expended in the execution of works necessary to accommo- 
date the increesing traffic, and the remainder has been applied towards the 
construction 0! an electric telegraph on the Portsmouth and Hastings lines 
and minor branches. The average rate of interest on the mortgage debt 
still remains at 4’ 2s per cent. The gross revenue for the half-year has 
been 433,572/, showing an increase of 24,966/ over the corresponding half- 
year of 1855, and making a total increase of 57,22% for the year 1556, as 
compared with 1855. 

EvpHrates VALLEY. It appears from a despatch, received through the 
Foreign-office from Constantinople, that the Euphartes concessions are 
signed, and that General Chesney left by the steamer for Marseilles on the 
19th, taking them with him. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, Jan. 19.—The railway market was rather dull, and quotations 
in the later hours showed a decline of from 5s to 10s per share. French 
and Indian were steady, but the amount of business was unimportant. 
Joint stock bank shares were less firm, and colonial and foreign descriptior 
in some cases were about 1! lower. There was little activity in mus- 
cellaneous securities. 

TuESDAY, Jan. 20.—There has been no great alteration in railway 
shares to-day, and prices at the close exhibited steadiness. Indian and 
foreign were on the average well supported, but the transactions continue 
limited. Joint stock bank and miscellaneons securities presented searcely 
any change, but there was in some descriptions a slight tendency to 
heaviness. 

WEDNESDAY, Jan. 21.—Therailway market was steady, the amount of 
business having been unimportant. English, Indian, or foreign were li 
influenced by the nature of the operations, but quotations on the average 
were well supported. There was scarcely any alteration in joint stock 
bank or miscellaneous securities, but mining descriptions were rather less 
firm. 

THURSDAY, Jan. 22.—There was little alteration in the railway — 
to-day, but quotations, after the rising of the Bank Court, exhibi 
greater firmness. Freoch and Indian shares were steady, with a moderate 
amount of business. Joint stock bank and miscellaneous securities were 
operated in only toa limited extent. 9 

Fripay, Jan. 23.—In the railway share market prices e 
peepee per cent., and a limited business has 

transacted. ‘ 
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New Granada ee rr i tir it TY eee al 4 
Norway, via Bel giwimcosesee+ss Oe cee wes oeeeee eee 61 6 
MovaScotia perce S08 00S COP POR EED Coe ee eee See CEE eEE oon 60 2 
— viatheUnitedStates(closedmail) . $61 0 
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Under Under 
cen cour! See TS | DABABNS ANATOMICAL 
j : b } s e— 
Papal States, via France ...........0:0...... 51 2 : for gentlemen only from ten ten. Containing 
PCTU sesevseresiseesseecenversvsorecsssssecsesesesses ae 2 | UP Wards of 1,000 models ous pocperetions, illustrating 
Poland, via Belgium sccsecesecssrsesseeeeee ce 80 LI every part of the human frame in healih and disease, 
= via France 000000 000000 800 bes ces ensert eee bl 1 2 ; the race of men, ac. LECTURES delivered at 
Portugal, via Southampton O00 008 ses ane cecces aoe «1 9 
am =, re a0 10 1-8 at quarter past 
—_ az OE cee ces coc cseces cece oe . 
Prussia, via latitremmmennamens: <asus eee * : 8 p.m. — tur —— One 
R — via France eeveccscrccseosssccssccecssecs OO 8 14 containing as delivered by Dr Kabp, gratis. 
881A, Via Belgium ccoccsscoserccesecsecseree ove NT. 
on Cn , 4'4 | _ RUPTURES—BY ROYAL LETTERS PATENT. 
Salonica, by French packet, via Marseilles }1 @ 2 0 WHITE'S MOC-MAIN LEVER 
1M, VIA France secccccscsesceccesecccessee DO 10 1 8 TRUSS is allowed by upwards of 200 Medical 
= Wit Belgium cccccocesccsccrseseccrccoss ose b1 0 | Gentlemen to be the most effective invention in the cara- 
Bt Themes  ccoccoicvetetsvccscsteisteiciscin toes ote 0 6 | tive treatment of HERNIA, The use of thestee! spring, 
Bt Vincent ....s0vevsersersererssreessseceresseee see 80 6 | $0 often hurtful in its effects, is here avoide¢? -a somt 
Saxorly, via Belgium ssscrescsrsereerseresesse vee 80 8 | bandage being worn round tife body ; while the reyaisite 
-_ via France tit iii itty 3 1 22 resisting wer is supplied by the MOC-MAIN PAD 
Sicily, via France ........ sscccsccense OL 1 82 2 | and PA LEVER, fitting with so much ease and 
o> Win Belgium ccswsuicieditisdtidcen es a0 8 | closeness that it cannot be detected, and may be worn 
Dente Ree icc sesces ses cestrtenedtsiethsepeceisete ‘ * eno 50 6 { during sleep. A descriptive circular may be had, and 
BilCSiA... .vreecerereresseeseerorcsesesersersscsserece eee 60 & | the Truss (which cannot fail to fit) forwarded by post, 
Spain (Cadiz and Vigo excepted) ......... @010 1 38 | om the circumference of the body two inches below the 
— via Southampton 000 008080 coe ces cesese oor a2 2 hips being sent to the Manufactacer, 
Sweden, via Belgium.esscccsesercessresesceere one OL 2 Mr WHITE, 228 Piccadilly, London. 
o> Win FYORCS cundusinpinknnes 61 14 9-8 Price of a Single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
Switzerland, via France 000 000 000 be eee cee cee 40 8 14 Postage, ts. Double ditto, 31s 64, 42s, and 52s 6d; post. 
— Via Belgium.......cccrossescceersscsreree eee 80104 | age, 1884. Post-office ordersto be made payableto Joha 
Fonte via Mareailles, by French packet...a6l1 1 2 2 EL ASTI CST C GS, KNEE 
urkey (Europe), by French packet... 51 0 2 6 TQ KIN { 
— by British packet, via Marseilles gl 4 1 9 | CAPS, &c., for VARICOSE VEINS, and "ail cases of 
soe e a? cosccececcescccessescoccccccstccsece GA 8 3010} ——- and ae of the LEGS, SPRAINS, 
Seeeee eee eeemaeees Seeeeeeees cesses eee . They are porous, it of texture, and inexpensi 
Tuscany, via Marseilles, by French packet 61 1 2 2 | and are drawn S like ea puna stocking. Price from 
a vin Belgian ptnetedets gas 7 7s 6d to 16s each; postage 6d. 
eee eee ter eee + ee eer eee eee u Ww 
ee via Belgium 000000 008 Cet eee Coser cesses ooo 1 4 " ee an a 
CNEZUCLA s+ sserer eve ss seereseeecessereeresessrere oe @1 0 | 4 NEW AND IMPORTANT DISCOVERY IN THE 
Vigo, via Southampton so..sooee ove a2 2 SCIENCE OF MEDICINE. 
wan Vid France ssoeee soveeees a010 61 3 Patent Office Sval of Great Britain. Diplome de Beole 
allachia, via Belgium sssesswssssseee wee  @9 8 | de Pharmacie Pharmacien de Paris. Imperial College 
= VIR FANCE coccccccccceccsccescccvccccccs OL 7 3 2 | of Medicine, Vienna. 
West Indies, Britiah:  .ccocecosccsssectoces @ ow 06 4 
West Indies, foreign (Cuba, Havana, and [ i R E S E M A R, 
St Thomas excepted) ws..ceccee one al 5 No. 1, 2, and 3, a Lozenge, Gevoid of taste or smel, 
Wartemburg, via France ........ sitipaiiins .60 6 1 © | andcan be carried in the waistcoat pocket, as admin- 
— Via Belgium scscsseccssecrsseseseecee eee 80 8 | istered by Vulpean, Lalleman, Roux, Ricord &c. &c. 
— Via Southampton sccscvecccesecocoecee ove 06 TRIESEMAR, No, 1,is a remedy for Relaxation, Sper- 


NEW EDITION. Price Js, 


AIRD’S SELF-INSTRUCTING 
fi\. FRENCH GRAMMAR, consisting of Twelve Pro- 
gressive Lessons, wherein the Parts of Speech are Ex- 
emplified in Conversational Phrases, Fables, Anec- 
dotes, and Bons Mcts, with Literal Translations, are 


also introduced. 
Also, by the same Author, price Is. 


] ow TO SPEAK AND 


by useful Phrases, 





\ PRESENT. FOR ,AUL , TIMES 


FROM A FATHER TO HISSON, OR AMOTHER 


TO HER DAUGHTER:— 





WRITE 

FRENCH CORRECTLY, comprising Six Progres- 
sive Lessons, in which the difficulties of the French Lan- 
guage are elucidatedby explicit Rules, and exemplitied 


THE HEAD AND THE HEART, 


a Work in which ig introduced a FATHER'S LEGACY, 


“THE HEART AND THE HEAD.” 


The volume consists of nearly 200 octavo pages, 
and comprises, besides the 
ssays, Moral Tales, 
&c., &c. Containing unmistakeable advice to the youth 


beautifully Illustrated, 
Legacy, Tortcs of the Dar, Moral 


of both sexes. [Only One SHILLING.) 


‘among the many cheap publications which now 
issue from the press, we are disposed to accord to 
The somewhat 
quaint title is designed to indicate the object which the 
editor has in view—that no part of our mental faculties 
should be cultivated at the expense of another; but that 
the education of the head and the heart, the intellect and 
To accoin- 
plish this, this work contains a selection of essays, tales, 
anecdotes, scraps of poetry, original and selected, bio- 
graphical sketches of great men, and comments upon 
the topics of the day, 80 far as they have a moral bear- 
Here we meet 
with a father’s legacy to his children, full of wise and 
valuable counsels, couched in the most affectionate 
There we stumble on a tale written to expose 
one or other of the modern evils of society; as. for in- 
stance, the interesting story of the ‘History of a Gown, 
designed apparently to illustrate the frivolities of fashion- 
able life, Anon we come upon a popular exposition of 
the principles of the French language, intended to faci- 
litate the progress of a self-taught student; this again 
8 followed by a biography, generally selected for the 
stimulus it contains to perseverance and industry, sach 
as the life of Benjamin Franklin; and scattered over its 
pages are interesting anecdotes, laconic maxims, and 
poetical scraps, that may be expected to stick to the 
As to the cheapness of the publication, there 
can be but one opinion. Nearly 200 8vo pages, most of 
matter, and containing 
numerous handsomely finished wood-engravings, all for 
the small charge of one shilling. When HgaD AnD 
Heaxt comes to be better known we cannot doubt that 
the sale will amply remunerate. the benevolent pro- 


Heap anv Heart a very high place. 


the affections, should proceed hand in hand. 


ing on the social interests of society. 


spirit. 


memory. 


them filled with original 


prietors."—Mornin@ CHRONICLE, 


‘We have before us the first volume of an interesting 
serial introdaced under the above title, Dedicated to 
parents and guardians, and to the youth of both sexes, 
its aim is so well carried out that there is not a page 
from which some valuable information mray not be 
gathered; nor throughout the book is there a senteuce 
we could wish had been omitted, The revelations of 
wisdom are beautified by the gentile admonitions of affee- 
tion, and the volume will be a most acceptable and ap- 
propriate mark of regard as a new year's gift to the 
olive branches that should cluster round every family 


table.”—WenxkLy Times. 


Darton and Co., Holborn bill; and all booksellera’ 








mator:hea, and all the distressing consequences arising 
from early abuse, indiscriminate excesses, or too long 
residence in hot climates. It has restored bodily and 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
functions of manhood; diequalifications for marriage are 
effectually subdued by this wonderful discovery. 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrhea, both in 
its mild and aggravated forms, Gleets, Strictures, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs bave so long been thought an 
antidote for. 

TRIESEMAR, No. 2, is the great Continental Remedy 
for Syphilis and secondary symptoms. It searches out 
and purifies the diseased humours from the bleed, and 
cleanses the system from a)! deteriorating causes; it 
constitates a certain cure for Scurvy, Scrofula, and all 
Cutaneous Eruptions, and is a never-failing remedy tor 
that class of disorders which, unfortunately, the Engiish 
Physician treats with Mercury to the inevitable destruc- 
tion of the patient’s constitution, and which all the 
Sarsaparillain the world cannot restore. 

Price lls, or four cases ia one for 336, which saves 
lis; and io £5 cases, a saving of £1 12s. To be 
had wholesale and retail in London of Darby and 
Gosden, 140 Leadenhall street; Pront, 249 Strand ; 
Hannay and Co,, 63 Oxford street; and Sanger, 150 
Oxford street. 





CURTIS ON NERVOUS AND GENERATIVE 
DISEASES.—SHILLING EDITION 
Just published, the 77th Thousand, with rum>rous 
plates, in a sealed envelope, price 1s, oF sent, post- 
paid, by the Author, for 14 stamps, 


‘ > r 
A MEDICAL TREATISE ON THE 
Cause and Cure of Premature Decline, with 
plain directions for ane Restoration to Healih and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, impotency, 
loss of mental and physical capacity, whether resulting 
from youthful abuse, the follies of maturity, the 
effects of climate or infection, d&c., with observations 
on @ new and successful mode of detecting Sperma- 
torrheea, and other urethral discharges, by microscopic 
examination; to which are added, curious and interest- 
ing eases, with the Author’s recipe of a preventive 
otion. 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, Lonion. At home for consultation daily, 
from 10 to 3, and 6 to 8 Sundays, from 10 to 1. 

REVIEWS OF THE WORK. 

‘* Curtis on Mannoop.—Shilling Eaition.—77th thou- 
sand.—This is a truly valuable work, and should be in 
the hands of young and old. The professional reputation 
of the author, combined with his twenty years’ experi- 
ence as medical referee in the treatment of nervous de- 
- bility, &c., fully acconnts for the immense circulation 
which this popular aud ably written medical treatise has 
ebtained.”—Sunpay Times, 23rd March, 1856. 

“ Cuatis on ManHoop.—It is the duty of all men to 
stady the laws of their body, no less than those of their 
mind. in the pages ofthis work will be found golden 
rules for regulating the one and pre the ether.”— 
Manx Lave Exrazss, March 31,1 56. 

“ We feel no hesitation insaying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful» ~~hether such person hold the relation of a parens,4 
preceptor, or 4 clergyman.”—Socm, Evening Paper. 

Soid, in sealed envelopes, by the author; also by 
Piper, and Co., 28 Paternoster tow; Haunay, 63 Ox- 
ford street ; Mann, 39 Cornhill. London; Gczet, Bull 
street, Birmingham ; Heywood, Oldham street, Man- 
chester ; Howell, 6 Church atreet, Liverpool ; Campbell, 
136 Argyle street, Glasgow; Robiasen, 11 Greenside 
street, Edinburgh ; Powell, Westmoreland street, Dub- 
Jin; and by all booksellers and chemisis in the United 
Kiugdem. 


Ce ee ne re ee 





o_o SS§SFo>eaooS6-”™”0uonu”*n-".".".0-"-.0.0...0.-.0.-.-:"-."..”.-.-—*-”QDnMnDN).”™:=:=— 








ellie a Sea 


NAN: Rhee Cle 





Sy 


lll ee” er 


ot ~% 
* o. 5 vr 
PUSS. 
= 7 


aa 


-_ 


docs dette aoorrote Dp come scans ante a ewes 


108 


eel 


79 

EAL AND SONS NEW 
TLLUSTRATED CATALOGUE contains designs 
and prices of every description of Bed-room Furniture, as 
wel! as of 100 Bedsteads, and prices of every description 
of Bedding. Sent free by post.—Heal and Son, Bedstead 
Bedding, awd Bed room Furniture Manufacturers, 196 

Tottenham court road, W. 


7 Q 
REENHOUSE. SYRINGES, &¢— 
JT Patent Watering Engines, Machines, and Syringes 
of every description, with the latest improvemert?. 
Manufactured only by RICHARD READ, 35 Regent 
Circus, Piccadilly, London. *,* Descriptions sent post 
free. 


Medical men new prescribe Girycertne as the most 
saceessfal remedial Acet in all cutaneous complaints, 
while its power of softening the skin and of curing 
chapped hands ie univergally acknowledeed. 


HE BELMONT GLYCERINE SOAP 
contains Price's Pure G)ycerine, tree from lead or other 
earthy impurities, and is distilled by their patent process 
from Palm Oil. It is recommended for washing infants, 
and shaving, it softens the skin, and is the most agree- 
able Toilet Soap for general use.—Address WHITMORE 
and CRADDOCK, 16 Bishopsgate street within, E.C. 
London, (Old Servants of Price’s Candie Company.) 
N.B. All deseriptions of Price’s Patent Candies and 
Night Lights supplied by W. and C., on moderate 
terms, for Cash. 


LOCOCK’S PULMONIC 


[) WAFERS.—From J. D. Marshal!, M.D., Lecturer 
tothe Royal Institution, and Chemist in Ireland to Her 

















Majesty the Queen :—“ High St, Belfast.— Gentlemen 
—I have the gratification of statin: tha, from al! I have 
been enabled to observe of Dr Locock’s Pulmonic Wafers, 
they have been of eminent service in the alleviation of 
severe Asthmatic Coughs, Pains in the Chest, &c.—J.D. 
Marshal), M.D.” 

Ox Lococa’s Warers give instant relief, and a rapid 
cure of Asthma, Coughs, and all disorders of the Breath 
and Lungs. They have a pleasant taste. Full directions 
are given with every box, Price is 14d, 2s 9d, and IJs 
per box. Sold by all medicine vende s. 

c ‘KEATING’S COUGH LOZENGES. 

A SLIGHT COLD,”— 
if its first symptoms are not arrested, too 

often lays the foundation of a variety of Pulmonar 
Complaints, including Winter Cough, Asthma, and 
other constitutional derangements. The evil con- 
Sequences of these disorders may be easly averted 
or subdued by keeping at band a supply of the above 
celebrated Lozences, which have now stvod the test of 
public experience for upwards of halfa century. The 
Testimonials to their efficacy have been voluntarily 
given by the most eminent of the Faculty, as well as by 
a'l classes of private individuals, Containing neither 
opiates nor any injurious anodyne, they may be safely 
taken by the youngest child or the most delicate females. 

Prepared and sold in Boxes, 1s 14d, and Tins, 2s 9d, 
4s 64, and 10s 6d each, by Tuomas Keatine, Chemists 
&c., 79 St Paul's Churchyard, London. Retail by all 
Druggists and Patent Medicine Venders in the world. 
e N.B.—-To prevent spurious imitations, plexse to 
observe that the words; *KEATING’Ss COUGH LO- 
ZENGES” are engraven on the Government stamp of 
ach box, without which, none are genuine. 


“Price Is 
T H &£ ee oe oe 
By VICTOR HUGO. Transiated by D. M, AIRD, 
Author of “Sketches in France,” &c. 
With a TOURIST’S GUIDE, from Novgs by the Trans- 
LATOR, London: D. M. Aird, 340 Strand, 


Just published, price 64, 
THE LIFE AND TIMES OF SAINT 
PANCRAS. 


By the Rev. EDWARD WHITE. 

A Story and a Moral. ** Asa story it is both interest- 
ing and instructive; it begins with the early career of 
Pancretius, de'ails the sufferings of the boy-marty r, and 
gives pithy and feeling reflections on his martyrdom. As 
&@ Moral it appeais to the hearts of the young, leaving a 
sen-e of duty that should be cherished by them ali—that 
greatness is allied to religion, that its basis is founded 
on the union with the Infinite Spirit. 

London . James Nisbet. 





Just published, price 2s, post free 2s 6d, 


N ESSAY ON SPERMATORRHE@A: 

its Nature and Treatment, with an Exposition of 

the Fr.ude that are practised by persons who advertise 
at speedy, safe, and «flectual cure ot Nervous Derange- 


t. 
By A MEMBER OF THE ROYAL COLLEGE OF 
PHYSICIANS, London. 
Lenton: W. Kent and Co., 51 and 52 Paternoster row 





“Read ye that run, the awtul trath, 
With which I charge my page; 
A worm is in the bud of youth, 
And at the root of age."’—Cowrpes. 


Just published, New Edition, price is; free by post for 
stamps 


ERVOUS DEBILITY:; ITS 
Causes, Symptoms, and Cure. A complete Essay 
on Spermatorrhea, and on a new, safe, and speedy mode 
of treatment, showing the serious consequences resulting 
from the dangerous remedies commonly employed in 
“a AML. LA MERT, M.D., 37 Bedford 
ys , “ square, = 
London. 


This work, emanating from a qualified member of the 
medical profession of many years’ experience, is ad 
dressed to those persons who suffer from the various 


THE ECONOMIST. 
PALE INDIA ALE AND STOUT 


4s Gd per dozen quarts, 2s $d per dozen pints ; Scotch 
Ale, 5s 64 per dozen quarts. Delivered free 5 miles, 
These beers are recommended by the faculty, being the 
pure extract of malt and hops only. Pale Ale ana Porter 
for Exportation.—WOOW and WATSON, 16 Clement’s 
lane, City. oe 


TWENTY SHILLINGS PER DOZEN. 


OUTH AFRICAN PORT. 
SOUTH AFRICAN SHERRY. 
SOUTH AFRICAN MADEIRA. 

“* Having tasted these Wins, we say to those who like 
Wine possessing Richness without Sweetness, Dryness 
without Acidity, and Body without Brandy, by all 
means give them a trial.’”’ — Vide Bxwit's WEEKLY 
Messencer, January 17, 1857. 

Bottles included. Packages allowed for when returned. 

Delivered free to any of the Railway Termini in 
London, Terms Cash. 

A sample bottle for 24 stamps. 

Country orders must contain a remittance. Cheques 
to be crossed “‘ Bank of London.” 

J. L DENMAN, Wine and Spirit Importer, 65 


Fenchurch street, London. 
BEDSTEADS AND _ BEDDING 


The most extensive show in London of Bedsteads 
in Iron, Brass, and Fancy Woods, w'th the Bedding and 
Furniture complete, fixed for inspection, with the prices 
marked in plain figures, isat DRUCE and CO ’s: cele- 
brated Show Rooms and Furnitare Galleries. Portable 
iron Bedsteads, *s 9d each ; 3 feet Patent Iron Bedsteads, 
with dovetail joints and secking bottoms, 16s each; a 
31 feet Iron Bedatead, with good Palliasse, Matrress, 
Feather Bolster and Pillow, three Blankets, Coun er- 
pane, and pair of Sheets, 58s, complete. A set of Chintz 
Hangings, 10s 6d. Also on view, an unrivailed assem~- 
blage of first-class D ning Room, Drawing Rvom, and 
Chamber Furniture, the most extraordinary in magnitu. @ 
and variety ever submitted to the pubiic. Tne pro- 
prietor being desirous of comparison, have marked every 
article in plain figures, and invite public inspection. 
Persons furnishing may here make their own caiculations 
and avoid the annoyance of delusive estimates, or being 
importuned to purchase. A written warranty 18 given, 
and references if required. Mahogany Washstands, 
with marble tops, 3’s each, 100 superior Wardrobes to 
select from. E!-gavt Carpets, is per yard under the 
usual price. Down Quilts, 58d each. 50 Easy Chairs 
always on show. LKUCE and CO., 68, 69, anu 58 
Baker street, Portman square, celebrated for superior 
French and German Mattresses, and Seasoned Bedaing. 
Books of Designs of Bedsteads and the Sizes. Weighis 
and prices vf Bedding sent ..ost free. 


(ZENER AL TOM 











THUMB 


the AMERICAN DWARF.—-Crowded Houses.— 
Patronised thirteen years ago by Her Majesty, H.R.H. 
the Prince Albert, H.R.H. the Duchess of Kent, &c., 
&c. Exhibiting Every Day ani Evening, previous to 
visiting Russia, in Regent Gaiiery, 69 Quadrant, from 
lito 1, 3 to 5, and 7 to 9 o’clock. He is beautifully 
proportioned, and the smailest Man #l've. His perform- 
ances are remarkably tulented and enchanting. New 
Characters, Costumes, Songs, Dances, Statues, &c. The 
General continues to wai on the nobility and gentry at 
their residences on due notice. His Miniature Fquipage 
promenades the streets dei'y.—Admi-sion, 1s, regardless 
of age; stalls, 2s and 3s; chiliren, half price. 
The Geveral wil remove on the 2nd of February to 
the Prince of Wles Bazaar, 207 and 209 Regent sireet. 


‘ 
WVARSHALL AND 
4 EDRIDGE’S Line ot Australasian 
Packet Ships.—The following first-class 
ships, noted for their fast-sailing qualities, 
have most superior accommodations for 
passengers, and wiil be found very desirable opportunities 
for shippers wishing despatch. 




















S 5| 
2S\ac 
Ships, jo & = © |Destiastion 
= a 
Wisconsin ....0.....aressereseraereceees| 965/1200' Sydney 


Biectra 20... 22 secscosevesercoees coors |1224)1800/Sydney 
Childe Harold ......sccces...00e -+-00e|1124/1300 Port Philip 
OTICNIBL.....0e0cereeeeee ee vereeeeeee| 506) 850 Hobart Town 
AACE .......000reee--sereseessseseseress| 723) 900) Adelaide 
NQVATINO .0..cereeeeree oe seessee | 493) 700 Adelaide 
i | i 

For terms of freight or passage-money, Cietary scales 
and further information, apply to the undersigned, 
who are constantly despatching asuccession of superior 
first-class ships (regular traders) toeach of the Austral- 
a6 am colonies. 


MARSH ALL and EDRIDGE, 34 Fenchurch street. 





F nt by the Mail Steamers to Halifax, Boston, or 
New York, is £3 per ton and 5 per cet. primage. 
Be! TiSH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
PCOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty’s mails, The following, or other vessels, are 
appotnted to sail from Liverpool :— 
EUROPA, for BOSTON, Saturday, Jan. 31. 
ASIA, for NEW YORK direct, Saturday, Feb. 7. 
NIAGARA, for BOSTON, Saturday, Fcb. 14. 
Passage money, inciuding steward’s fee and provisions, 
but wituout wines or liquors, which can be obtained on 
beard:—To Halifax and Boston, chief cabin, Twenty- 
five Guineas; second cabin, Fifteen Guineas. To New 
York, chief cabin, Thirty Guineas ; second cabin, Twenty 
Guineas. Dogs, £5 esch. Smal) parcels, 5s each and 
upwards, according to size. These steam ships have 


on 


iil sameaaeeetiiiinansenaaee 


{Jan. 24, 1857, 








(jAMDEN AND AMBOY RAILROAD 


Loan for £210,000 Five per Cent. Sterling Bonds, 
negotiated 1834. 

Loan for £225,000 Six per Cent. Sterling Bonds, nego. 
tiated 1838. ; 

Loan for £25,833 (123,000 dollars) Six per Cent. Dollar 
Bonds. 

The Half-yearly Dividend on the above Bonds, due on 
the lst February next, will be Paid at the counting house 
of Messrs Palmer, Mackillop, and Dent, Co., on Monday, 
February 2, and every succeeding day (except Satarday), 
between the hours of 11 and 3. The coupons, with a list 
in numerical order, must be left two clear days previ- 
ously fur examination. Printed forms may be obtained 
on application at the offices of Messrs Palmer, Mackillop, 
Dent, and Co,, 11, King’s Arms-yard. 

London, Jan. 16, 1857. 


OME AND FRASCATI 
RAILWAY, with Extension to the NEAPOLITAN 
FRONTIER. 

The Directors of this Company beg to inform the 
Shareholders that a GENERAL SPECIAL MEETING 
will be held on Monday, 23rd February next, in con- 
formity with tho 32nd and 36th articles of the statutes. 

The Meetiny will be held in Paris, in the Salle 
Lemardelay, 1 itue Richelieu, at Three o’clock p.m, 

Any holder of <0 shares will be entitled to attend thig 
meeting, provided he has deposited his shares, tor which 
a receipt will be given, at least twelve days before the 
day appointed for the meeting, at either of the follow. 
ing places :— 

Rome—Agency of the Company, 49 Piazza, Santi 
Apostoli. 

London—General Bank of Switzerland, 2 Royal Ex- 
change buildings. 

ne Bank of Switzerland, 30 Rue Louis le 
Grand: 

An admission ticket will be given to the depositor. 
Shareholders can be represented by giving their proxy 
to parties who themselves have a right to vote, 

‘The General Bavk of Switzerland and other Agencies 
mentioned above, have been provided with forms of 
procuration for Shareholders requiring them. 

The questions which will come under the consideration 
of the meeting, will be those relating to the treaties of 
the new concessions whicli have been obtained for the 
extension of the line to the Neapolitan Frontier, and also 
the Branch Line to Porto d’Anzio—By order of the 
Board, A. MALVEZZI, Secretary, 


No ADVANCE IN THE PRICE OF 
iN BOOTS and SHOES.—Considerabie excitement 
prevails amongst manufacturers and shopkeepers in the 
Boot and Shoe Business, and a resolution has been 
adopted to advance that article toa very much higher 
figure. After careful consideration, E. Moses and Son 
have adopted the following resolution: — 

“ That having on hand a very excellent and unlimited 
stock of Boots and Shoes bought for cash on satisfactory 
terms, the public shall have the full benefit of these 
advantaxe-; and although others may advance the price 
of Boots aud Shoes, theirs will remain as betore, superior 
in quality and at the same economical prices.” 

It becomes E. Moses and Son to make universally 
known the above resolution, and they trust their friends, 
patrons, and the public will render them all the assist- 
ance they can in the circulation of the i: telligence, that 
no additiona! charges will be made for Boot, and Shoes 
iu the wholesale or retail departments. 

Public at:ention is respectfully invited to the order 
and recdy-made clothing departments at E. Moses and 
Son's, where all Noveliies in Dre-s tor adu'ts and juve- 
niles are displayed in perfect exceilence. Every article 
is charged at the most reasonable price, and marked in 
plain figures. 

The Hat, Cap, Ladies’ and Gentlemen's Hosiery and 
Undercilothing Departments secure the best productions 
to the Publie at moderate cost, 

NOVELTIES. 

The Emperor’s Winter Cape, a woollen fabric tho- 
roughly Waterproof. price 26s. 

The Wyndhsm Wrapper, price 18s 6d. 

The Carvigan Wrapper. 

The Cambridge Wrapper. 

The Sardinian bordered Trousers, worn with or with- 
out braces, price from tls 6d. 

Caction.—E. Moses and Son beg to state that they 
have no connection with ary other house except their 
establishment and branches as follows :— 

London—Minories and Aldgate, opposite to Aldgate 

church. 

West-end Branch—-New Oxford street and Hart 

street. 

Country Branches—Sheffield and Bradford, Yorkshire. 

An Illustrated Almanac for i587. 








[ue PANKLIBANON FURNISH- 

ING IRONMONGERY COMPANY (Limited), 
having seeured the long-established and extensive pre- 
mises so well known for nearly 20 years as the Pankliba- 
non, and forming a portion of the Baker street Bazaar, 
now occupied entirely for commercial purposes, also & 
large house in Baker street in the course of alteration, 
invite persons furnishing or requiring a single article, to 
view the unrivalled stock arranged for public inspection 
and selection in the largest show rooms and galleries 
in London. The Directors particularly draw the at- 
tention of purchasers to the splendid display of Electro 
and Sheffield plated dish covers, eorner and side dishes, 
tea-kettles and services, spvons, and forks. Elegant 
tea-urns of artistic designs, fashionable stoves, fenders, 
and fireirons, Ranges and kitcheners of the most ap- 
proved construction, table cutlery, baths of all kinds, 
— mache and japanned tea trays, copper, tin, and 

ritannia metal goous, a great variety of gas brackets, 
chandeliers, and hali lanterns, brushes, turnery, &c.,and, 





oe 


general furnishing ironmongery. As eve ei 
4 diseases acquired in early life. accommodation for a limited number of second cabin | marked in plain figures, ne odventene a at this 
also, by the same ee 1s; free by post for 13 ~_ waite iia establishment will be at once apparent, and the whole . 
¥ ‘ . passage or otherinformation, apply to J.B. Foo warranted of the best manufacture. Purdonians, strov 
<4 The SCIENCE OF LiF&; or, How to}:Ensure Moral | 52 Old Broad street, London ; 8. Cunard, Halifax ; 8. s. and well made, 48 6d each; ditto, for drawing rooms, 
; 3% and Physical Happiness. Lewis, Boston; E. Cunard, New York; D. Currie, | 6s-6d each; moderator lamps from 5s 6d. The best Colza 
~~ ” 


Havre, and 17 Boulevard des Italiens,Paris; G. and J. 


Burns, Buchanan street, Glasgow; orD.and C. M‘Iver, 
Water street, Liverpooi. 


oil 4s 6d per gallon. Estimates given for hot water 
work for ail purposes, and gas fittings. Bazaar, 58 and 
55 Baker street. 





